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Relevant A Dividends
In october, the Board approveda dividend of US$11.9

EVE n tS . I millionto be paid on November 20, 2026.




Results
3Q26

S/ millon

B3] ¥y

2026 N 353 A 75.6 (+5.8%)
Revenue 2025 I 308
1,383.5 (+6% vov) 2026 [N -0 - (+1.8%)

2025 [N - ---

2026 V —47.3 (-19.5%)
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2026
194.5 (mg14%) 2025 (=7.7%)

. 2026 V 24.8 (-26.8%
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v -8.0 (-3.3%)
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1,3911

2020 N 591 A 2782 (250%
2025 | .13

2026 - 76
A +22 %
Capex 2025 [ s4 os (raok)
75.8 2020 |
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Net Debt 202¢ [ --: A +100.0 +6.7%)
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Revenues s/ millon UYL

5 . i .
By destination . —
B Perd M Other destinations
1308 1312 4,5, 1320 1365 5186 5,343 5,198
z 4,678 41749
® Peru: Sales increased due to 205 237 259 oE et M 3,954
higher volumes, mainly driven by 968
the Tubes and Flats categories. 768
® Otrher destinations Higher sales 1103 1,428,487 1 269
, 1,061 : , 26
. in the U.S. and Colombia (volume 1,013 3,7113.87 5,186
and price), followed by other 0.
markets and Ecuador (volume).
|
_n : ) M N
3Q25 4Q25 1Q26 2Q26 3Q26 9 2021 2022 2023 2024 2025 jan-sep &
."‘ 2026 .“‘s “ .
- v A ) v y :
- ? T L X e LA A .
B Other ¢
By prOdUCt B Merchant Bars & bars for mining balls :
M Rebars & Wirerod '
- 5186 343 5,198
® Rebars and wirerod: Lower sales J 4.749 J
in Peru and Bolivia (lower prices 1308 1312 1.320 1,383 4,678 “
and the depreciation of the ’ ' 1,250 7 WEE 3 054
BleVlano), partially offset.by . 302 310 403
higher sales to other destinations 348 >
and Colombia. 141 m - 132 gy
® Merchant bars & bars for mining ,
balls: Lower sales of merchant : ‘
barsin Bolivia, mainly due to price. 865 891 701 849
® Others: Higher sales across
several product families, including 5
tubes, flat products, and by-
( products in the U.S. 3Q25 4Q25 1Q26 2Q26 3Q26 2021 2022 2023 2024 2025 jan-sep A
» ] 2026 i
Note: 2025 figuresupdatedbasedonlIFRSandfreightcosts




Operating Profit s/ milon

Gross Profit & Margin

Lower Gross Profit:
* Lower profitin Bolivia
* Higher freight expenses

Partially offset by higher profitin
Colombia and Ecuador, across
most product families

>

21%
[o)
159  16%  *

270
I

3Q25 4Q25 1Q26 2Q26
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EBITDA & Margin »

EBITDA decreased compared to

3Q25 as a result of:

* Lower gross profit

Offset by lower:

* Transaction tax (Bolivia)

 USD Exchange rate commissions
(Bolivia)

17%
15% ?

13%

3Q25 4Q25 1Q26 2Q26

15%

N 11%
VASE]
2020 2021 2022 2023 2024 2025 jan-sep
2026

16%
14%

2023 2024 2025 jan-sep A
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EBITDA decreased S/ 47 million EBITDA s/ millon EBITDA Margin (%)

YoY . o EBITDA EBITDA Mg.
* Gross Profit lower profitin 3Q 2025 242 3Q 2025

Bolivia and higher freight

expenses Gross Profit
Operating expenses higher

third-party services Operating Exp.
(consulting), miscellaneous
charges, and personnel
expenses

Gross Margin
Operating Exp. (%)
Other

-9
-3
| s
Other mainly lower bank EBITDA EBITDA Mg
commission expenses (Bolivia),  3q92026 m 3Q 2026 m

transaction tax and provisions.

Other (%)

Note: data does not consider depreciation, amortization and other adjustments to EBITDA.

Gastos de adm. y ventas

(Sin D&A) m Admin. Exp. Selling Exp. SG&A (%)

71 75 73 73

62 279

Administrative Expenses: 245 9232 254

higher third-party services

37 35 =
= 29 — 132 7
(consulting) and miscellaneous == s 99
3Q25 4Q25 1Q26 2Q26 3Q26 2022 2023 2024 2025 jan-sep
2026

Note: data does not consider depreciation, amortization and other . Ah
adjustments to EBITDA. — 0

36 208
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Net Profit s/ milon & :7\""

5.7% 7.1% 4.9%

Net income stood at S/ 68
million (-27%)

57% 5.9%
4.2%

” »
Lower operating profit partially 71 S
offset by: 1.4% s
* Lower positive exchange rate .
difference (-S/3 million in 3Q 712
26 versus -S/28 million in 3Q 206
25), which includes the effect ‘ 242 233
of bank commissions (Bolivia). 0L
* Lower financial expenses. z m

1Q26 2Q26 3Q26 2021 2022 2023 2024 2025 jan-sep
2026
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Financial Debt s/ milon

I Short Term
B by type mmm Meltshop Lease N°2 2ebt by
I Long Term urrency

« Short-term debt: in line —e— Net Debt / EBITDA m PEN
with operating working 2.1x 1.8x 1.8x 2.0x 2.1x B USD
capital requirements o—og — 90— 0 =0

2979 H BOB

2,056 2,092 2,136

3Q25 4Q25 1Q26 2Q26 3Q26

mCLP

m COP
amortizationin line with

* Long-term debt /
MeltShop Lease: debt
payment schedule

~‘ In 3Q26, the * Long Term” category includes lease agreements wnth suppllers amountlng to S/ 43 million. ‘-

. = ; ¥ . E— R T R RS
i SRR A eee—— CRS S s RS
¥ 7 Other Ratios Payment Schedule ‘

Leverage 1.00x W Leasing Aceria2 m Otros LP
Total Liabilities 1.04x 236 235

/ Patrimonio (dec-25) a3 170 174 169
Fin. Exp. Coverage 6.51x s
EBITDALTM 6.24x 153 170 174 32
/ LTM Financial Expenses dec-25 21 1 - -

e 32

oct-dic 2026 2027 2028 2029 2030 pLE] 2032 PLEE] 2034 2035

Liquidity 1.29x
Current Assets 1.33x Note:
/ Current Liabilities (dec—25) (1) Planned payment schedule. Considers only debt with financial institutions. Does not consider operating leases with suppliers (which do appear in the Total Debt by Type

chart above).
(2) For illustration purposes USD / PEN = 3.45
(3) If there are approved loans pending disbursement, the planned disbursements are assumed to be executed.
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Operating Working Capital

* Operating working capital

higher than 4Q25 due to 16

mmm \\Vorking Capital

DSO —e=DIO DPO

109 106 120 19

higher inventories and
accounts receivable.

3Q25

Capex

* Infrastructure (S/7.7 m)
» Non-FerrousUpgrade (S5/5.1m)

« New ladles (S5/4.9 m)
* Trujillo Distribution Center: S/2.2
m

o-——

1,343 1 113 [l 1,128 1,391

— H T

2,112
1,822
1'391

4Q25 1Q26 2Q26 3Q26 Dic-21 Dic-22 Dic-23 Dic-24 Dic-25 Set-26
\.. B ," g e -
256 7
Other
USA scrapyards 199 W E
Lurin Distribution Center P <% ]
m Rolling Mill N. 3 L 5 .~
114 o~
) g
L e

54 P

67
I z

46

51 16

2025 YTD 2026
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Note: capex consider financial leasings



Cash Flow s/ millon

+ EBITDA generation
* Net of working capital
requirements

Investment Activities

* Fixed assets & intangibles: S/
199 m
Interest received: S/ 20 m
Dividends received: S/ 6 m
Sale of fixed assets: S/ 3 m

Financing Activities

* Financing net amortization: S/ 7
m
* Interest payments: S/ 87 m
+ Dividend payments:
« Balance 2025 (paid Apr 15,
2026): US$13.8 m
* st advance 2026 (paid Aug
19, 2026): US$ 8.5 m Cash Balance Operating Investment Financing Cash Balance
December Activities Activities Activities september
2025 2026

A\
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Guidance

Revenue
Growth

(YoY %)

EBITDA

S/ million

CAPEX

S/ million

Dividends

S/ million

EPS

S/

2025

9.4%

8231

255.9

99

YERYERYERYE

0.28
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2026

2.1%

~ 800

~300

118

~0.29 .



If you would like to ask a

Q&A guestion, please contact the

A moderator via chat
mE
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sr. Ricardo Guzman
CFO, IRO
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Disclaimer

This Earnings Presentation may contain forward-looking statements concerning
Mmanagement’s current expectations for future operating and financial performance,
based on assumptions currently believed to be valid and recent acquisitions, its financial
and business impact, management’s beliefs and objectives with respect thereto. It is
uncertain whether the events anticipated will transpire, or if they do occur what impact
they will have on the results of operations and financial condition of Aceros Arequipa
whether individually or as a consolidated Company. Aceros Arequipa does not undertake
any obligation to update the forward-looking statements included in this Earnings
Presentation to reflect subsequent events or circumstances.
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