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Events

Sustainability

Transportes Barcino incorporates 38 new naturalgas
powered units(CNGand LNG), reducing its pollutant
emission by 15%.

ThecompanyinvestedS/ 26 millionintheacquisition of 28
GNV trucksand10 GLP trucks,
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Revenhue s/ million

By destination

® Peru: Higher sales volume in
almost all product lines despite
lower selling prices.

® Other: lower salesduetoa
one-time export to Brazil
during 3Q24 (S/571 million).
Except for Colombia, other
markets showed higher sales

- (Bolivia, Ecuador, USA, and
L others).
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By product type

® Rebar & Wirerod: Higher sales in
Peru (volume) and Bolivia (price).

® Merchant bars & bars for mining
balls: Lower sales volume of bars
for mining balls.

® Other: Mainly due to higher
volume across various products
despite lower prices, and better
sales from the yards in the USA.
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to reinforcing bars for construction.



Operating Profitability s/ mittion

Gross Profit & Margin

* Higher profit in Peru (volume), 16%

Bolivia (prices), and the USA
245
I

(volume and performance).
3Q24 4Q24 1Q25 2Q25 3Q25
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EBITDA & Margin e T s
* Higher gross profit. 13% 13%

* Lower bank fees (Bolivia).

* Higher variable personnel
expenses. I I
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EBITDA s/ million EBITDA Margin (%)
EBITDA improved by S/ 84

million YoY. EBITDA EBITDA Mg. m
+ Gross profit higherin Bolivia 3Q2024 3Q 2024
and Peru, as wellas resultsin . '
the USA. Gross Profit Gross Margin

Operating expenses: mainly
due to higher variable Operating Exp, Operating Exp.
personnel expenses. (%)

Others: lower bank fee Others Others (%)
expenses (Bolivia)and

provisions, partially offset by EBITDA EBITDA Mg.
e e sozo2s  [THEEEE o

Note: does not consider depreciation, amortization and other adjustments to EBITDA.

operating Expenses mmmm General & Admin.

Selling Expenses

(without D&A) SG&A (%)

55%  54%  50% @ 54%  5.4% 46% 5.0%  53%

* Selling expenses: lower
doubtfulaccount expenses
and third-party service costs.

36 37 31 35 35 161
- . 132 137
+ General & Administrative: 139
higher personnel expenses 33 34 36 E;

(mainly variable).
3Q24 4Q24 1Q25 2Q25 3Q25

67 69 64 69 71 - 334
245 939 254

2021 2022 2023 2024

Note: does not consider depreciation, amortization and other ’ A
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Net Profit s/ million ] -~ "o

3.7% 6.1% 5.5%

Net income improved by S/ 51
million (+122%) YoY.

6.5% WAV

« Higher operating profit (+S/ 75 79
million Yoy). 7o ‘
Foreign exchange loss a7
increased by S/ 12 million 42
(from -S/ 16 million to -S/ 28
million), mainly due to
operations in Bolivia. m
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Financial Debt s/ million

Debt by type = LONg Term s Melt Shop Lease Debt by
mmmm Short Term e=g== Net Debt / EBITDA cu rrency .
* Short-term debt: in line with Dec 31%K5;
working capital requirements. H PEN
Short-term debt was repaid using 3.2x 3.1x 2.7x 2.5x 2 Ix = USD
loans from MP. *———o—o

2,493 2,495 92406 H BOB
 Long-term debt / Meltshop ! 2,307 2,279

Lease: debt in line with mCLP
1,170

amortization schedule. The 1177 1,151 934 = COP

disbursement of two long term 602 539 497 462

loans of S/107.7 million each. 791 689 659 883
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Other Ratios Payment Schedule
Leverage 1.05x B Melt shop lease B Other long term
Total Liabilities 1.19x
/ Equity (dic-24)
. 86 84 121
Fin. Exp. Coverage. 6.04x
LTM EBITDA 4.53x Sl 175 170
/ LTM Financial Expenses (dic-24) & 155 155 116 33 q
L
Li i 1.39x Oct-Dec 25' 2026 2027 2028 2029 2030 2031 2032 2033
el oo
Current Assets — Note:
A A=A (1) Planned amortization schedule with financial institutions. Does not consider operating leases with suppliers. Operating leases with suppliers appear in the Total Debt by

/ Current Liabilities (dic-24) e REseel [0 SEEEEE

(2) For illustration purposes USD / PEN = 3.549
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Operating Working Capital
mmm \\orking Capital =@=DSO =@=D|0O DPO
» Operating working capital
shows a slight decrease 121 122 115 119 16
compared to year-end 2024. - - o—0——9
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m Rolling Mill N°3 CD Lurin Others

Capex

- Other projects (3Q 2025): w é
P A5 :
« New truck fleet - Barcino (S/ 353 ' g =2
26 million) =~
* Reheating furnace repair (S/ =7 g o ™
1.6 million) 4 = 1;
* Energy quality improvement 65

(S/1.2 million).

Among others.

2024 2025 YTD

Note: capex consider financial leasings ACEROS
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Cash Flow s/ miltion*

Operating activities

* EBITDA improvement driven by
better results in Peru, Bolivia,
and the USA.

Investment activities

* |Investmentsin fixed and
intangible assets of S/131.4
million.
Interest received of S/20.0
million.
Dividends collected of S/7.5
million.
Asset sales of S/7.7 million.

Financing Activities

* Net loan amortization of
S/238.6 million.
Interest payments of S/100.6
million.
Dividend payments of S/55.6

million.
Cash Balance Operating Investment Financing Cash Balance

December Activities Activities Activities September
2024 2025
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Guidance

GUIDANCE
2024 2025
Revenue
Growth 1.5% ~ 8.7%
(YOY %)
EBITDA < 654 > - 840
S/ million
CAPEX < 367.4 > ~218
S/ million
Dividends
paid 63.5 99
S/ million
EPS < 0.19 > > 0.27




If you wish to ask a question,

Q&A contact the moderator
through the chat window

A during the presentation
[ | ]
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mMr. Ricardo Guzman
CFO, IRO
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Disclaimer

This Earnings Presentation may contain forward-looking statements concerning
Mmanagement’s current expectations for future operating and financial performance,
based on assumptions currently believed to be valid and recent acquisitions, its financial
and business impact, management’s beliefs and objectives with respect thereto. It is
uncertain whether the events anticipated will transpire, or if they do occur what impact
they will have on the results of operations and financial condition of Aceros Arequipa
whether individually or as a consolidated Company. Aceros Arequipa does not undertake
any obligation to update the forward-looking statements included in this Earnings
Presentation to reflect subsequent events or circumstances.
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