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RELEVANT
EVENTS

Aceros Arequipawas
recognizedinthe 33
position among the
Peruvian firms with

best reputation-
MERCO Peru 2023

11
merco

monitor empresarial de
reputacién corporativa

National Math Contest
Aceros Arequipa

Initiative to assess the mathematical
competencies of Regular Basic
Education students and to strengthen
the development of scientific culture.

Distribucion de dividendos

The Board approveda cash dividend of
US$2.2 million which willbe paidin
November2023.
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RESULTS Ig‘; REVENUE

1,145.0 V 183.3 (-13.8%)

YoY
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OPER. WORKING CAPITAL BALANCE

1 ,681.3 WV 430.9 (-20.4%)

YTD

Sep
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Dec
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CAPEX

119.5 V 135 (-10.2%)
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Revenue by destination
REVENUE — :

S/ million

L
5186 5,343 9
858

Revenue decreased by S/ 183 TR e
million or 13.8% YoY

Lower sales in Peru, Bolivia and 17115 B8 1,04988 1,016

Colombia were pa rtia'lkly compensated |
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Ecuador. 3Q22 4Q22 1Q23 2Q23 3Q23 2019 2020 2021

\ o & v _a | a

1,145

By product c gory: M
* Rebaran rerod: Jowervotume

= Revenue by product category
and prices | and o

Rebar & Wirerod Merchant bars

recurrel ~ tially o fset‘.\ . 5186 5,343
by higher e on-
, A 8 T 1329 L %
recurre - - ;
* Others ces % na. oo
COMpPE ] er volumen
-
sold.
” WlH
. ( . b '
. ‘ 3Q22 4Q22 1Q23 2019 2020 2022 Jan-Sep A

2023 5 ACEROS
AREQUIPA



OPERATING Gross Profit & Gross Margin
PROFITABILITY -
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EBITDA decreased because of alower EBITDA & margin
Gross Profit
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r— EBITDA margin drivers

EBITDA

3.2 p.p- ~0.6 p.p:
S/ million
Lower EBITDA/Mainly
explained mainly by.a 69
reduction in Gro:
2

+0.2 p.p.

60 60 s 55 58

3Q22 4Q22 1Q23 2Q23 3Q23

EBITDA EBITDA
3Q22 3Q23
Note: (*) Gross profit and SG&A does not consider Depreciation & Amortization
(**) Other net operating expenses do not consider asset sales and write-offs
SG&A (excluding depreciation & amortization) = L% o,
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NET PROFIT s

S/ million
Net profit & net margin c
Lower net profit by S/ 54 MSEPTOlL: - NN &
million due to a reduction in v,
the Gross Profit s ]
) » . 3.4% o 2 8% 1.5% .
Positive effect in exchange ‘\'/.\.\—()..8/(’
rate differences of S/ 23
million compared with the
negative exchange rate of 3Q 45
2022 (S/31 million)f ~*
M 35
Lower income tax by S/ 14.| \ -
million .
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DEBT
METRICS

S/ million

ol \ i

Ha BN
Low@r shbrt term debt YTD in line
k “”WI h/lower working capital
G B ;: réqwré‘-? ents and disbursements
! \p‘lj‘ui*‘% 36 million for financing

‘ v‘ m“f{ s ,*x’#v. B Capex
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Total debt by type

Other Meltshop lease ST Debt Net debt /EBITDA
\ 4.8x 5.4x
3.4x 3.6x 3.8x
C== —>
3,182
3,040
2,882
2580 2,685
1,995 1,693
o
3Q22 4Q22 1Q23 2Q23 3Q23
Leverage
Other ratios as of
(Total Liabilities /
September 2023 Shareholders’ equity)
1 29x

EE 4 &
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Note:

: (1) Planned amortization schedule with financial institutions. Does not consider

” ‘ operating leases with suppliers. Operating leases with suppliers appear in the Total
Debt by Type graph.
(2) For illustration purposes USD / PEN = 3.797

" (3) The amortization Schedule of BCP and Interbank loans consider the full
disbursement of those loans. The total approved loan is US$ ~168 million, of which US$

“ ~79 million had already been disbursed.

i debt amortlzatlon schedule

LT Debt Meltshop lease®
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108 105
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Fin. Expen.
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(EBITDA LTM/
Fin. Expense LTM)
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WORKING CAPITAL Operatmg Workmg Cap|tal (end of period) :
& CAPEX \

S/ million
e 59

/4 36
Lower working capital

requirements vs December

2,365 2,112
X 2,112 ‘
106501017 M 1,818 By S
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3Q 2023 “Other” capex

catefory includes: Capex

« Lime furnace enhacement
(S/12 million)

Other Melt Shop Lurin Distribution Center Rolling Mill #3

« Bolivia Tube Plant (S/1.9 § 356

million) | / 2 il
« Tube plant N°2 (5/2.7 j 37

million) f
« Non-ferrous recovery (S/ s 19

1.7 million)
among others
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CASH FLOW

S/ million

Operating cash Flow malnly
explained by a reduction in
inventoriés and EBITDA

Investments in P?E and
intangibles were S/)330 m_llll(z)/‘l,
partially compensated by interests
- received of/S/ 23.6 millions.and /
dividends received)by S/2.7 mwlion.

/ /
N&t financing of S/ 410Jh7fuorz,

mterest paid of S/ 135 million and
c,zésh d|V|den/af|s paid of S35

/ - / . mi -Alon

Cash Flow as of September 2023

632

Cash as of
December 31,
2022

706

-303

-580

455

Cash as of
September 30,

2023 !h
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GUIDANCE

GUIDANCE

2022 2023

Revenue growth

EBITDA

S/ million

CAPEX

S/ million

Dividends paid

S/ million

EPS

S/
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If you want to ask a question, please contact the moderator A
Q&A through the chat window during the presentation ACEROS

AREQUIPA

]
mr. Ricardo

Guzman
CFO, IRO
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This Earnings Presentation may contain forward-looking statements concerning
management’s current expectations for future operating and financial performance,
based on assumptions currently believed to be valid and recent acquisitions, its financial
and business impact, management’s beliefs and objectives with respect thereto. It is
uncertain whether the events anticipated will transpire, or if they do occur what impact
they will have on the results of operations and financial condition of Aceros Arequipa
whether individually or as a consolidated Company. Aceros Arequipa does not undertake
any obligation to update the forward-looking statements included in this Earnings
Presentation to reflect subsequent events or circumstances.
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