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Relevant

events

M&A

AcerosArequipaacquired assets of two scrapyards inthe
state of Florida, USA.

With this acquisition, Aceros Arequipa continuesits vertical
integrations strategy with the objective of strengthening
its raw materialsupply for steel production.

The purchase includesa shredder,a metalseparator,and
specialized equipment.
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Revenue s/ million

By destination

® Peru: increase mainly due to
higher volume sold of rebar,
which was partially offset by
the effect of the appreciation
of the PEN against USD.

® Other: mainly due to rebar sale
to other non-recurring markets
and the sale of byproducts.

. ! - N
By product

® Rebar & wireroad: due to an
increase in volume sold, mainly
in other destinations.

® Merchant bars & Bars for
mining: mainly due to lower
volume sold of round bars for
mining.

® Other: Mainly due to higher
volume in tubes, flat products,
corrugated steel sheets, and
other products.

~ Note: Rebar refers to
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Operating Profitability s/ mittion

Gross profit & Margin
21%
19%
Lower profits from (i) nails and 16% 17%

wires in Peru (volume and price);

(if) byproduct ferrous; and (iii)

higher shipping costs were

partially offset by: -

* Higher profits in the U.S. from 570
the sale of non-ferrous 502 220 245
byproducts

+ Higher profits in Bolivia (tubes,
rebar, and others)

4Q24 1Q25 2Q25 3Q25 , 2023 2024
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EBITDA & Margin 1o 7% 8%

* Higher EBITDA mainly due to
lower USD exchange rate
commissions (Bolivia) and

lower expenses at Comasa I I I
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EBITDA s/ million EBITDA Margin (%)

EBITDA grew S/ 5 million YoY.

* Gross profit: mainly due to EBITDA EBITDA Mg. m
higher profit in Bolivia and the 4Q 2024 4Q 2024
U.S. (non-ferrous)
Operating expenses: Due to
higher third-party services

expenses and personnel Operating Operating
expenses. Exp.(%) EXp.(%)

Gross profit Gross profit

Other: Lower bank Others Others (%)
commissions (Bolivia) and

other expenses, partially EBITDA EBITDA Mg.
offset by higher incentives. 4Q 2025 171 4Q 2025

Note: Does not consider depreciation, amortization, and other adjustments to EBITDA

Operating Expenses

(Without D&A) mmmm General & Admin. Selling Expenses

6.4%
5.4% 5.0% 5.4% 5.4% 5.7% °

* General & Administrative: 71 334

) ] 69 69
higher third-party expenses. 64
g party exp 245 935 254

37 31 35 35 37 167
132 137
TITLE -

7 s 17 140
4Q24 1Q25 2Q25 3Q25 4Q25 : -

Note: Does not consider depreciation, amortization and other 2021 2022 2023 2024 2025 A

adjustments to EBITDA —
<, ACEROCS
- AREQUIPA




Net Profit s/ mitlion ) .«.N'w

5.5% 7.1% 4.2% i

Net Profit improved by S/ 7 o3 ~ o -
million (+16%) YoY. ~
79
Net exchange difference 70
decreased by S/ 9 million, mainly ‘1
due to Bolivia operations.
Lower financial expenses (S/3.5 296
million YoY reduction) ‘ 200
Partially offset the lower z m

operating profit (-S/4 million
YOY) 1Q25 2Q25 3Q25 4Q25 2020 2021 2022 2023 2024 2025
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Financial Debt s/ million

Debt by type

* Short Term Debt: Aligned with
the operating working capital
reguirements.

* Long Term Debt
/ Meltshop Lease:

Debt amortization in line with the
payment schedule.

Other ratios

Leverage 1.04x
Total liabilities 1.19x
/ Equity (dec-24)
Fin. Exp. Coverage 6.24x
LTM EBITDA 4.53x
/ LTM Financial Expenses (dec-24)
Liquidity 1.33x
Current Assets 1.22x
/ Current Liabilities (dec-24)

| ONg Term m Meit Shop Lease De bt by
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B Melt shop lease B Other long term

85 84 120
170 174
-

2026 2027 2028 2029 2030 2031 2032 2033

Note:

(1) Planned amortization schedule with financial institutions. Does not consider operating leases with suppliers. Operating leases with suppliers appear in the Total Debt by
Type graph.
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(2) For illustration purposes USD / PEN = 3.45
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Operating Working Capital

* Lower operating working capital
due to higher accounts payable.
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- Other projects (Q4 2025): p E |
- Non-ferrous plant P +5 ]
improvement (S/. 9.6M). 367 ! 5 =

- Steelladles 160T (S/8.7M). o8 ~

- Reheating furnace repair 81 ‘ 256 ¢ N o

(S/. 6.1M). e

- Among otheritems, 48 o3 m_

including the acquisition of

the assets of a company 31
that operated two scrap ——

yards in Tampa, Florida.
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Cash Flow s/ miltion

Operating activities

« EBITDA 2025: S/823 millions

* Changes in working capital:
+S/115 millions mainly due to
higher accounts payable.

Investment activities

* Investment in fixed and
intangible assets: S/230.1
million (including the acquisition
of assets of two scrapyards in
USA)
Interest received: S/27.4 million.
Dividends received: S/7.5 million
Asset sales: S/7.7 million

Financing activities
* Netdebt payment:S/ 374.5
million.
Interest payments: S/ 131.8
million.
Dividend payments: S/ 99.3
million. Cash Balance Operating Investment Financing Cash Balance
December Activities Activities Activities December
2024 2025

Note: Investment activities do not include capex related to leases of $/25.8 million (mainly units from Transportes Barcino). A
Total capex (including leases) would be S/256 million. ACE';OS
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Guidance

GUIDANCE

2025 2026
Revenue
(YoY %)
EBITDA < 8231 > ~820
S/ million
CAPEX < 255.9 > ~300
S/ million
Dividends
S/ million
EPS < 0.28 > ~0.28 .
S/




If you wish to ask a question,

Q&A contact the moderator
through the chat window

A during the presentation
[ | ]
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mMr. Ricardo Guzman
CFO, IRO
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Disclaimer

This Earnings Presentation may contain forward-looking statements concerning
Mmanagement’s current expectations for future operating and financial performance,
based on assumptions currently believed to be valid and recent acquisitions, its financial
and business impact, management’s beliefs and objectives with respect thereto. It is
uncertain whether the events anticipated will transpire, or if they do occur what impact
they will have on the results of operations and financial condition of Aceros Arequipa
whether individually or as a consolidated Company. Aceros Arequipa does not undertake
any obligation to update the forward-looking statements included in this Earnings
Presentation to reflect subsequent events or circumstances.
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