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RELEVANT
EVENTS

Cash dividends

The Board approved a cash dividend of
US$2.2 million which was paid on
November2023.

ACEROS
AREQUIPA

Aceros Arequipaamong
the firms with best
reputationin Peru

Aceros Arequipa moved up 14 spots
last year compared to 2022 and is
positioned as the best steel company
in Peru, among the top 33 companies
in Peru by MERCO Empresas2023.
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Q Aceros Arequipa consolidates
» its leadership positionin
sustainability

The Company was included for a 4th
consecutive year as a member of the
DJSI - MILA. Within this index, Aceros
Arequipa is ranked among the top 5
steelcompaniesworldwide.
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Revenue by destination
REVENUE — :

5186 5343 "l
S/ million oy 4678
1,329
Revenue decreased by S/ 206 1220 1190 1445 13
million or 15.5% YoY
By destination: ' 3,711
* Peru:reducedS/ 124 mlltlons ( 12%), 1,04988 1,016
mainly due to lower prices
« Other markets: a S/81 millions )
reduction (-29%) due to lower sales in 4Q22 1Q23 2Q23 3Q23  4Q23 2019 2020 2021 2022 2023 )
Bolivia (price and votume) and Brazil
(volume) partially offset by higher S & 5 a i 3
sales to Colombia and Ecuadpr

Revenue by product category
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Gross Profit & Gross Margin

OPERATING
PROFITABILITY o fox Y -

9% 19%
S/ million 16% 1295
Gross profit grew due to\,lgwer costs
and a gross profit recoy In other
) 143 132 145 405 | 546
markets, spec:|ally Colembia and 107 15
Bolivia partiall ffset by ljower by-
product profit. The locfa' market 4Q22 1Q23 2Q23 3Q23 4Q23 2019 2020 2021

achieved a gross I_Jf_)J' t similar to that

N Y4 N R/ .

of 4Q 2022

EBITDA & margin
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EBITDA

S/ million

Higher EBITDA mainly
explained by an mcr.éase N
gross profit and O‘pher Net

Operati

SG&A were higher malnly due

“"%o anincrease in allow ar},, ssl

for doubtf }{ ints,
personnel expense

EBITDA margin drivers

+3.3 p.p. ~1.7 p.p- +1.4p.p:
EBITDA drivers
10 -9 19
EBITDA EBITDA
4Q22 4Q23
Note: (*) Gross profit and SG&A does not consider Depreciation & Amortization
(**) Other net operating expenses do not consider asset sales and write-offs
SG&A (excluding depreciation & amortization) 7.0%  6.4%
5.5% :
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NET PROFIT

S/ million

Net profit & net margin

Net profit Net margin

Higher Net Profit by S/ 12 million

due to an increase in the operating |
pl"OfIt : 28% oo 5 1%

.8%
Oi;i——“._-“‘h-~;2:fiffd.

35
23
18

4Q22 1Q23 2Q23 3Q23 4Q23

Positive effect of exchange
rate difference of S/ 5 million
(4Q 2023 compared to the
loss in 4Q 2022), and lower]
financial expenses by S/ 1 &"23
million

Lower income tax by S/ 1
million
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S B J_Ar*equlr meﬂts and disbursements
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Total debt by type

By currency

]
Other

DEBT
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3.6X 3.8x

Melt shop lease ST Debt Net debt /
EBITDA
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3,040
~ 2882 2846  ,cg5 4 eog
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'5}} .a* r )ih lower working capital

651

*/Bf Sy 279 million for financing f

“\'.}:;u & . ,,.mc@pex (Peru and BOlIVIa) 4722 1T23 2723 3T23 4723

Leverage
Otherratios as of

December 2023

(Total Liabilities /
Shareholders’ equity)

1.31x

LT Debt Meltshop lease®

‘ WEVa A

(1) Planned amortization schedule with financial institutions. Does not consider
operating leases with suppliers. Operating leases with suppliers appear in the Total
Debt by Type graph. 71
(2) Forillustration purposes USD / PEN = 3.75 41

(3) The amortization Schedule of BCP and Interbank loans consider the full

Z's

disbursement of those loans. 2024 2025 2026 2027 2028 2029
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Fin. Expense LTM)
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WORKING CAPITAL
& CAPEX

S/ million

&
Lower worki%g capital
requirements vs December
2022, mainly due to lower
inventgries
;

“Other’?PEX category includes:

Nailsg& wires plant (S/ 23
million)

Scrap cleaping machine (S/ 17
million) .
Lime furnace enhacement (S/
14 million)

Non-ferrous recovery (S/ 4
million)

Tube plant (S/ 2 million)

among others
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Capex

Other Melt Shop Lurin Distribution Center Rolling Mill #3
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Cash Flow as of December 2023

CASH FLOW

S/ million 1,181

/

Operating cash Flow mainly

explained by a reduction in
inventoriés and EBITDA -t

/ )

Investments.in PRE and
intangibles were S/ 478.1 million,
partially compensated by interests
received of S/31. Gyhillones
d|V|denq/s received by S/2.7 million 632 627
/' and asse sale yS/’I’I milion. -744

—J

) Net fin ncing/of S/ sz.o/miluom
‘interest paid-of 3/ 179.0 milljon

and cash dividends pajd of 3744
V4 - million

Cash as of Cash as of
December 31, December 31,

2022 2023 A
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GUIDANCE

GUIDANCE

2023 2024

Revenue growth

sﬁi'l];'r?‘\ 435 >630

CAPEX

S/ million

Dividends paid

S/ million
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Q&A

If you wish to ask a question contact the moderator
through the chat window during the presentation

|

mr. TULIO
Silgado
CEO
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mr. Ricardo

Guzman
CFO, IRO
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This Earnings Presentation may contain forward-looking statements concerning
management’s current expectations for future operating and financial performance,
based on assumptions currently believed to be valid and recent acquisitions, its financial
and business impact, management’s beliefs and objectives with respect thereto. It is
uncertain whether the events anticipated will transpire, or if they do occur what impact
they will have on the results of operations and financial condition of Aceros Arequipa
whether individually or as a consolidated Company. Aceros Arequipa does not undertake
any obligation to update the forward-looking statements included in this Earnings
Presentation to reflect subsequent events or circumstances.
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