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RELEVANT
EVENTS

New long term
financing

Aceros Arequipa entered into
two loan agreements with
Interbank and BCP that totaled
US$ 163 million to finance
capex

[J Interbank
>BCP:

US$ 163 million
9-year loans

QY

Recognized as one of
the top 5 most
admired firms

Aceros Arequipa was recognized
by the San Pablo Catholic
University, PwC Peru and “G de
Gestidn” magazine as part of the
top 5 most admired companies in
the southern macroregion of
Peru, and the winner within the
manufacture sector

e
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Tekla Global BIM
Awards 2022

TSC innovation, a subsidiary of
Aceros Arequipa, won the Tekla
GlobalBIM Awards 2022.

The “Ovalo Monitor” project was
recognized as the best
infrastructure projectinthe world
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R E S U LTS = :3 REVENUE OPER. WORKING CAPITAL BALANCE*
1,328.6 V¥ 120.2 (-83%) 2,112.1 A 2001 (+15.0%)

YoY YTD

SNAPSHOT g oo
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2021 1*449 5186 2Doezc1
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EBITDA (Margin) CAPEX
101.7 (3] V 842 (-a53%) 139.0 V124 8:2%)
V 452.9 (-40.5%) V137.7 (-21.8%)

YoY
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. NET INCOME (Margin) : NET DEBT

11.2 (1%) V¥ 007 (-:006%) \ 2,407.6 A 5612 (:30.4%)

oY YTD

V 470.0 (-66.0%) 3.6x EBITDA

Yoy
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2021 2021 1,846 A
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(*) 2021 figures are based on audited financial statements



AGENDA

Relevant events

Results snapshot

Operational & financial results

A\

ACEROS
AREQUIPA



REVENUE

S/ million

Revenue decreased by S/ 120
million or 8% YoY ' '

23 destlnatlon

« Peru: Lower volumen sold, malnly

in December &
o Reduction ingExchange rate
effect _ ‘

By produc

Revenue by destination

—
Peru

1,449
1,316 1370 4328 1,329
231
179 187 213 979 2,838
351
4,428f84,484
1,218 88 113788 1,183 1 115 1,049 5 487

4Q21 1Q22 2Q22 3Q22 4Q22 2020 2021 2022

5186 :343

Revenue by product category

Rebar & Wirerod Merchant bars

1,449 4345 1,370 1328 1,329

401
2,838
112 114 1
S 102 09
= EEL5
366 949 o58 o57
1,809

4Q21 1Q22 2Q22 3Q22 4Q22 2020 2021
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OPERATING

PROFlTABlLlTY
S/ million // P

»

Gross profit & gross margin

19% 19%
16% 15% 14%
1%
255 546
237 198 187
143
4Q21 1Q22 2Q22 3Q22 4Q22 2020

LN YL Y RN/ . S
EBITDA & EBITDA margin
16%

12%
8%

225
180
159

4Q21 1Q22 2Q22 3Q22 4Q22 2020

25%

1,295
15%

783

2021 2022

22%
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EBITDA

S/ million

SG&A were lower mainly duest
lowems personnel expenses;y
lower allowances forgd
accounts A

Nota: (*) Gross profit and SG&A does not consider Depreciation & Amortization

EBITDA margin drivers

e 0). D) +1.2 p.p. -0.9 p.p.

12.8%

EBITDA drivers

-95

22 -11

EBITDA EBITDA
4Q21 4Q22

(**) Other net operating expenses do not consider asset sales and write-offs

SG&A (excluding depreciation & amortization) 7.0% 6.4%

Administrative Selling S 4.6%
5.7% 4.8% 4.5% 4.5% 4.5%
245
199 173
82
6% 62 60 60 132

113
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NET PROFIT T

S/ million
Lower Operating Profit by S/ 94 Net profit & net margin i
million: ' Net profit Net margin ‘
* lower Gross Profit | b
« Reduction of Other Operating o

Income, net N a ey .

A 7.0% m 6.6% 4

Net Financial Expenses were ’S/ 30 ‘ 7 w%
million higher: idi
« New melt shop’s fmanaat leasing § 6.5%
 Higher, Working Capitaly + 102 i

requirements ' vl
e Higher interest rates s &'ﬁ
Effect of the Exchange Rate of- -S/ : 242
5 million (4Q 2022) compared to - 45 o
S/1/million (4Q 2021)

'
Lower Income Taxes by S/ 25I 4Q21 1Q22 2Q22 3Q22 4Q22 2020 2021 2022
million
- —
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‘ Total debt by type By currency

LT Debt Melt shop lease ST Debt Net debt /EBITDA S/ US$ BOL CLP COP

',‘ 3.4x 3.6x

iSX/.—-—.

& 4Q21 1Q22 2Q22 3Q22 4Q22
Other ratios as Leverage Fin. Expen.
coverage
Of Dece m be & (Total Liabilities / (LTM EBITDA / (Current Assets/
Shareholders’ equity) LT. Fin. Expenses) Current Liabilities)
2022 1.49x 4.65x 1.33x
by debt amort|zat|on schedule (planned @)
\ LT Debt Melt shop lease®
’t i 4
w n u &
‘ | Note:
(1) Planined amqrtization schedule with financial institutions. 71
2 LU i S = 3.8
" 53;Er?;;rgwsotrrgzﬁc?o%ugsr?gszéo?‘(:t?eEr,:lew melt shop consider the full disbursement of 31 37 38 39 42 39
the financial lease. 10 ACEROS
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WORKI NG‘tAP/ITAL Operating Working Capital end of period)
\ \mf@_ . Receivables (days)
& CAPEX y,
S/ million "t
128 & 45
44 45 43 43 37 B gk 37
Higher Warking Capital 1,822)1 1:963 i e BE el
“requirements vs Dec.e(nber*2021
E.ﬂ 410

« Higher igiventories, N
*\_Higher ayme?ts to suppliers
4Q 2022 PEX mainly included:
 Luringdistribution center (S/ 19
S millign)

“ Bolivia tube/plant S/8 million)

4Q21 1Q22 2Q22 3Q22 4Q22 Dec-20 Dec-21 Dec-22

Capex

Other Melt shop Acquisition of Comfer S.A. Rolling mill #3

. Colomb|a'reat estate s 633
million) o

« Transportes Barcino new truck
fleet (S/ 28 million)

237

151 139

74

78 125
4Q21 4Q22 2021 2022 11 ACEROS
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CASH FLOW

S/ million

’
/ y,

Operating cash ﬂé)w, expla/i'ned by
EBITDA and a reduction ) in
accounts recel)/ables was partially
offset rl%l higher mvent/orles and
Sljpplie payments/ =

-

Fixed Assezinféfm nts W‘e’re/éu/
P

435 7 million, /partly— ostet by
di"vidend} and intergsts received of

S/) 22 an S 20 mijllion,

réspectivel s / SR /

ngh r net” financing—of S5/ 476.

million, p rtly offseg by dlvldends
4§I intefests pald S/ 165’an51f.5/
] million, n/espectlyely/

Cash flow as of December 2022

212

645

Cash as of
December 31,
2021

169

-393

The S/ 31.5 million new melt
shop Investment and $/28.3
million corresponding to the
new truck fleet of
Transportes Barcino are not
part of these cash flows.
Those investments were
executed through financial
leases.

632

Cash as of
December 31,
2022 A
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If you wish to ask a question contact the moderator A
Q&A through the chat window during the presentation ACEROS

AREQUIPA

]
mr. Ricardo

Guzman
CFO, IRO
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This Earnings Presentation may contain forward-looking statements concerning management’s current expectations for
future operating and financial performance, based on assumptions currently believed to be valid and recent acquisitions,
its financial and business impact, management’s beliefs and objectives with respect thereto. Forward-looking statements
are all statements other than statements of historical facts. The words “anticipates”, “may”, “can”, “plans”, “believes”,
“estimates”, “expects”, “projects”, “intends”, “likely”, “will”, “should”, “to be”, and any similar expressions or other words of
similar meaning are intended to identify those assertions as forward-looking statements. It is uncertain whether the
events anticipated will transpire, or if they do occur what impact they will have on the results of operations and financial
condition of Aceros Arequipa whether individually or as a consolidated Company. Aceros Arequipa and its subsidiaries do
not undertake any obligation to update the forward-looking statements included in this Earnings Presentation to reflect
subsequent events or circumstances.

This information corresponds to consolidated financial statements.
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