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RELEVANT

EVENTS

Cash dividends

The Shareholders” meeting approved
a cash dividend of US$ 3.7 million. This
dividendwas paidin April2024.
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Merco Responsabilidad
ESG 2023

Aceros Arequipa moved up 22 spots
last year compared to previous year,
and is ranked number 27 among the
leading 100 most responsible
companies in Peru by MERCO
Empresas.
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Aceros Arequipastandoutin
the Global Sustainability
Yearbook 2024

N
Aceros Arequipa reached the top 15% \

score within its industry peers under
the S&P GlobalESGScore.

Global Sustainability
Yearbook 2024

Aceros Arequipa has once
again been granted the
Great Place to Work
certification forthe period from
December2023to December 2024




\‘&
|

| 1Q REVENUE OPER. WORKING CAPITAL BALANCE
RESULTS
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Revenue by destination
REVENUE — 3

S/ million 4,678

58
Revenue decreased by S/ 89 million I

or 7% YoY 1,220 1,190

1145 1123 1,131
2,838
. 3 204 296 269 198 238 1,428

By destination 351
- Peru: reduced S/ 123 million (<12%), due to e

lower volumen and prices 1,016 oo Il sc I 025 M sos - Mk
* Other markets: grew S/ 33 million (16%) '

due to higher volumen sold in recurrent )

Kl

makets (Bolivia, Ecuador and Colombia), 1Q23 2Q23 3Q23 4Q23 1Q24 2020 2021 2022 2023 1Q2024
sale of non-ferrous scrap and by- . f
products, partially offset by lower volume S & vy a i

sold of rebar toyn—recurrent markets.
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Revenue by product category

By product cc - Y
e Rebar & wi e umen soldin Rebar & Wirerod Merchant bars & Bars for mining balls
Peruand arkets, partially 5186 5,343
compense ’ dlumen so[c‘ 4,678
recurrent | %OUVI&] afid ’
Ecuador). 7, , ! o
« Mercha ’ &'mininggalls: . . ’ 2,838
higher volume rices in bars for 101
mining balls but lower volumen and == L 150 L 501 N
prices of merchan@ars » : 3,191 MNEY
- Others: lower prices paftially ] 855 [ 703 Wl 757 W 753 Ml 762 g A
( compensated by highefvolumen solﬁ 5 e el
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Gross Profit & Gross Margin

OPERATING

16%
PROFITABILIT pe -
11%
10%
o 19% 1,295
S/ million fa ’ 16%
. 15%
Gross profit recovery in Peru (mainly gy & 1%
tubes, sheets and coils)&a'd In other 1as [ 8° a6
markets, mainly Colombiaahd Bolivia B2 07 ms 499
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E— EBITDA margin drivers

EBITDA

+5.6 p.p- ~0.8 p.p« -0.9p.p, 14.4%
S/ million
Higher EBITDA mainly EBITDA drivers
explained by an increase in = -10
0

gross profitj -

EBITDA EBITDA
1Q23 1Q24

Note: (*) Gross profit and SG&A does not consider Depreciation & Amortization
(**) Other net operating expenses do not consider asset sales and write-offs

SG&A (excluding depreciation & amortization) 7.0%

6.4%
Administrative Selling 46% 20% 48%
334
41% 4.6% 5.1% 6.2% 4.8%
70 199
55 58 55
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NET PROFIT

S/ million

Net profit & net margin

Net profit Net margin

Higher Net profit by S/ 26 million
due to an increase in operating

proflt v A5 S LA 5.3%
ORSY

Lower profit from exchange
rate differences.was partially
compensated by lower net
financial expenses

13.7%

Lower income tax by S/ 8§
million
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Total debt by type

By currency

I
Other Melt shop lease ST Debt Net debt /

Long-Term EBITDA

M ET R I CS = 4.8x T 4.6x A
3fx/°/.\‘\§

= 2,882 2,846

Nl \ I
1,458
668

S/ million

2,685 2628 5503

1,204 1,102
735 740

an

Lowe‘r sh@rt ‘term debt YTD in line
}.ak ‘withlower working capital

St B ;T«#équlréme'nts and disbursements

\1"5 ' oﬁ?’?}‘)‘@%llllon for financing capex o
B .

S/ US$ BOL CLP COP

coverage

(EBITDA LTM/ (Current Assets/
Fin. Expense LTM)

2.67x 131x  [fuses

Current Liabilities)

(planned @)

94 94
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‘1"3&{»*\ ’ Leverage Fin. Expen.
IR G SR ‘ Other ratios as of
) y 13 o (Total Liabilities /

s ' y-.t{;"l ¥ marCh 2024 Shareholders’ equity)
* !J:n‘rz ldv l iy 'l_']‘ & 1 22x
// A R A TR
| SR by debt amortization schedule
il )’i SR |
T TR N . LT Debt Melt shop lease®
."I . s Z‘, .v'- v", .
! & RN KA
. \e}
P )] Planned amortization schedule with financial institutions. Does not consider
, operating leases with suppliers. Operating leases with suppliers appear in the Total
Debt by Type graph. 71 90 71 97
(2) Forillustration purposes USD / PEN = 3.72 31 58
" (3) The amortization Schedule of BCP and Interbank loans consider the full

disbursement of those loans. apr-dec 2025 2026 2027 2028 2029
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WORKING CAPITAL Operatlng Worklng Capital end of perioa)

Working Capital Acc. Pa S . Receivables (days)

& CAPEX

S/ million

Lower working capital

2,112
1,968 1,917 1,681 1,818
requirements vs December 2023, 1307 338
mainly due/to lower" mventohes

i 1Q23 2Q23 3Q23 4Q23 1Q24 Dec-20 Dec-21 Dec-22 Dec-23 Mar-24
TR & .'.{f‘».’ 32, — —
" R / AN g . _——— -
“Other;ﬁPEX category includes: Capex
Na.ll.." £ eres plant (S/ 2 Other Melt Shop Lurin Distribution Center Rolling Mill #3
million)

40 o3 4 piy

g 44 o S
£ 36 35 34 = - R
’
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Lime furnace enhacement (S/12

million)
Scrap cleaning machine (S/77 | 1124

million) &

Coil cutting machine (S/ 4 S
among others
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Cash Flow as of March 2024

CASH FLOW

S/ million 174

explained by EBITDA and by a
reduction in inventories

Operating cash Flow malnlyl
-91

627

555

/ / -155
Investments.in PBE and
intangibles were S/ 99.0 millio

partially compensated by intere ,s
. received/of S/7.0 m)',{lion Glale /
dividencj)é received}by S/0.5 million

PR L. /_..-,

/ Net f ancm({of S/ 116. éj/mlllleﬂ—
d.interests pald of S/ 8.1
ion

Cash as of Cash as of J
December March
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GUIDANCE

GUIDANCE

2023 2024

Revenue
growth

EBITDA

S/ million

CAPEX

S/ million

Dividends
paid

S/ million

EPS

S/
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Q&A

If you wish to ask a question contact the moderator
through the chat window during the presentation

|

mr. TULIO
Silgado
CEO

AN\

ACEROS
AREQUIPA

]
mr. Ricardo

Guzman
CFO, IRO
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This Earnings Presentation may contain forward-looking statements concerning
management’s current expectations for future operating and financial performance,
based on assumptions currently believed to be valid and recent acquisitions, its financial
and business impact, management’s beliefs and objectives with respect thereto. It is
uncertain whether the events anticipated will transpire, or if they do occur what impact
they will have on the results of operations and financial condition of Aceros Arequipa
whether individually or as a consolidated Company. Aceros Arequipa does not undertake
any obligation to update the forward-looking statements included in this Earnings
Presentation to reflect subsequent events or circumstances.
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