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ACEROS
AREQUIPA

This Presentation may contain forward-looking statements concerning management’s current expectations for future operating and financial performance, based on assumptions
currently believed to be valid and recent acquisitions, its financial and business impact, management’s beliefs and objectives with respect thereto. Forward-looking statements are all
statements other than statements of historical facts. The words “anticipates”, “may”, “can”, “plans”, “believes”, “estimates”, “expects”, “projects”, “intends”, “likely”, “will”, “should”, “to
be”, and any similar expressions or other words of similar meaning are intended to identify those assertions as forward-looking statements. It is uncertain whether the events
anticipated will transpire, or if they do occur what impact they will have on the results of operations and financial condition of Aceros Arequipa whether individually or as a

consolidated Company. Aceros Arequipa and its subsidiaries do not undertake any obligation to update the forward-looking statements included in this Presentation to reflect
subsequent events or circumstances.
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COLOMBIA

Commercialoffices
Warehouse

ECUADOR

Commercialoffices.
Warehouse

PERU
Piura
Warehouse
Trujillo
Warehouses
Scrapyard
Lima/ Callao
Headquarters
Warehouses
Tubeplant
Nails & Wires plant
Scrapyard
Pisco
Meltshops
Rolling mills
Warehouses

Arequipa
Warehouses
Scrapyard

#1 player inthe Peruviansteelmarket AN

ACEROS

USA with a growing regional footprint arequira

Florida
02 Scrapyards
REVENUE Other
pyiel REVENUE BY DESTINATION Pertl countrios
1,393°% : ;
, million 84% 16%

REVENUE BY PRODUCT

70%

BOLIVIA

LaPaz/ Cochabamba/
SantaCruz
Commercialoffices
Warehouses
Scrapyards
Tubeplant

CHILE

Raw materials
collection

Wirerod

100% imported

*Exports mainly to Bolivia, Colombia, USA, Brazil, Chile, Panama and Argentina.
** Some merchant bars and Steel tubes are imported




A\ Establishing subsidiaries abroad to boost its regional and international footprint

ey Local subsidiaries aimed to support business operations and lead the industry with value added services

SUBSIDIARIES /7 AFFILIATES

) v W =
99 .00% 100.00% 100.00% 100.00% 100.00%
CORP. ACEROS ACEROS ACEROS CORP. ACEROS ACEROS
s AREQUIPA S.R.L. sn . AREQUIPA s.As. as & AMERICA sPA an AREQUIPA A.A. S.AS. s AMERICA
(BOLIVIA) (COLOMBIA) (CHILE) (ECUADOR) CORP
. . Scrap yards
Scrap supplier Steel products Scrap collection Steel product trader Revenue 2022: US$ 56 million
Steel products trader trader
Since 2022
Revenue 2022: Revenue 2022: Revenue 2022: ACEROS ACEROS
US$ 141 million US$ 46 million US$ 15 million "\ AMERICA s AMERICA

MANATEE

' ' 99.99% ' ' 99.99% ' ' 99.99%' ' 100.00%‘ ' 33.65%' ' 33.65% ' ' 10_00%

: ~~
TSClimomlon BARCINOs.. 2 lu~ Q== Zime O e celepa

Value-added design and Local and regional cargo S - Real estate Real estate ? hydroglgctric power plants:
engineering services for transportation services In liquidation In liquidation Company Company 1. ElPlatanal 227MW
the construction industry process process 2. Maranén 18.4MW
24,865 m2
Revenue 2022 Revenue 2022 Note: Pre-acquisition Real Estate spin-off of 01 thermal pOW?‘rmF()\Lant/:
US$ 3 million US$ 10 million - ‘(Z(m%e‘r(mtdét/\ce\r‘o o Termochilca: 300MW

Not included as part of Aceros Arequipa’s
Consolidated Financial Statements
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. Peruvian steel market
Peruvian steel

market 2022

(thousand tons)

Competitive market*

Sales volume 2022 (Peru) i I i V4

ACEROS Sustained leadership in all core categories...

= AREQUIPA

Rebar & ,‘J
#1 Wirerod ‘/ﬁ//}? —

3,098

..with initiatives to leverage on growth potential

Focus on value-added

1,774 .
! products and services

Merchant ili H 127
bars

New Rolling mil line (#3) will
mainly focus on merchant bars
production

Other 333
long "I '

Investments will allow to boost
capacity and efficiencies for Round Bars
for grinding balls and Nails & Wires

Comasa’s acquisitionin 2018
boosted market presence

E
Sheets &
E coils - n N

Investments in increasing
tube production capacity

Other } 12
(non-core)

SOURCE: Company estimates based on imports, production and other public information.
*Competitive market is the total Peruvian Steel market excluding products that are not commercialized by Aceros Arequipa



AREQUIPA

SELF-CONSTRUCTION

Homebuilding & domestic
metalwork

CONSTRUCTION
COMPANIES

Whole-range building

INDUSTRY

Industrial products & equipment

MINING

Consumables for mineral grinding
and mine support

%
A h \ et&distribhgn capabilities

Better reach to self-constructors through nationwide
distribution capabilities and strategic partnerships with small
retailers

Comfer acquisition (2021) complemented our portfolio with a
Q nails and wires plant. Nails & Wires production equipment to be
renewed for further efficiencies.

Design and BIM services for
constryction companies and
industrial clients

—— : -"\‘
S\Jinjlovatiom

Cut & bend steel products
for construction

Value-added services to provide
efficiencies and minimize costs for ACEDIM

construction companies ACERO

INSTALADO On-site Rebar & Wirerod

Installation service

Comasa acquisition (2018)
 Increased our market presence in the industrialsegment
« Complemented our portfolio and services with a steel
center and tubes plant
Investments in increasing and modernizing tubes production
capacity

Round bars for grinding mining balls:
« Melt-shop N°2 allows us to produce special billets
o required for Round balls for grinding mining balls
 New Rolling mill line (#3) will allow us to boost
production capacity for Round Bars for grinding balls.
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1 Materials Billets **
‘(;’ | : |

/Lr .
850*
. . . In construction
Electric Arc Thousand 02 Rolling Mills (Due 2024)
Furnace ons

N°1

Annual Production Capacity (thousand tons)

State-of-the-art equipment Track Record of @ @ @ _'2024::
makes ours one of the most strategic euns?

an®
K€ . _ S . - o ) o . LAl o
efficient plants in the region investments Rolling MillLine N°2  Tube plant Melt-shop N°2  Rolling Mill Line N°3

products producerin Vs importers costs

pe ru (*) The Melt Shop N°1is currently in standby mode.
(**) The company imported billets only up to 2021.

Largest long-steel Product availability ° Competitive energy




RIALS
IBILITY

ey

Further
initiatives &
developments

#1 Local Buyer
« Atomized market minimizes price volatility
« Strategic alliances with big scrap generator
companies

- o

Investment in
restarting the Melt-
Shop N°1 to supply
billets for further

Regional Collect.lon from own subsidiaries in Bolivia growth
e and Chile
Scrap . Usually lower prices than imported scrap

Further acquisition of 0
regional and
international
scrap yards

Shredded scrap
Higher quality
High availability

Collection partly from own scrap yards in
the United States

Imported
Scrap

3

Melt-Shop (EAF)

Self-supply of raw
minerals through iron
mining claims

« Higher energy efficiencies in melt-shop
 Purchased within market opportunity
windows

Imported
Pig Iron

4

Investment in Pig Iron

production capacity 0

10
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A\

aceros  Atrackrecord of growth and value genet:a“@;o

nl
AREQUIPA * 1]

s
!' 'ns _~.5 "

Volume (thousand tons) & Revenue (Uss$ million) 1336 1393 Gl

CAGR 739, 12.3% T e ol gl

2000-2022

427
164 244 1443 1,351
110 132 1,252
1120 1,18 1104
1,007 1,012 1,015 o

925 914
847 593

729
491 534 s00 77

418 408
284 208 363

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Volume o—Revenue

EBITDA (us$ million) & EBITDA margin (%) hGR 10.4%

28%

25% 24% 22%
19% . b

7% 149 15% 15% 14%

o o 100 1% 4% 13% 199, 13% 13% 4% B 109

5%

1%
174
ﬁ 10 10 112 o 97 oo 100 118 | 117
74 81
2 = =HNNEE
mm El E2 E2 E

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
mmm EBITDA EBITDA Margin (%)

*Since 20711, the Company reports under IFRS, previously it reported under Peru GAAP
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aceros . FOllowing a roadmap-of timely investments
AREQUIPA

CAPEX (Us$ million) Total Debt (Uss million)
Net debt / EBITDA
166 7.4X

1.6x 1.6X 49y 23X 2.0x 1.3x 1.7x

80
39

39

16
21 o 23 56 61
37 225
203
BamB" w -
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Rolling mill - Line N°2 Warehouses (Pisco)

SAP - ERP Melt-Shop N°2
m Comasa m Other

Total Debt =9=Net Debt / EBITDA

Comfer m Rolling mill - Line N°3
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Common Shares:

CORAREC1

Investment Shares:

CORAREIM

Note: Investment shareholders don't
. possess voting rights
i~ TN e
Member of

S&P/BVL Peru General Index

B -_—
o

Market Valuation wussmion

5348515
b6 350349
[

2015 2016 2017 2018 2019 2020 2021 2022
= Market Cap EV/EBITDA

Note: Market Cap does not consider Treasury stock

S

d (US$ milllion)

Dividends pai

CAGR15-22: 26%

z 15.6%
57% 5.1% 4.5% 5.7% °=-9%5.8% 8.0%

12 17 21 21

Y B B

2015 2016 2017 2018 2019 2020 2021 2022

= Dividends paid Dividends / share (US$ cents)
Div. Yield (Non-voting shares)

= Div. Yield (Common shares)

Net PrOfit (US$ million)

CAGR15-22: 13%

.6 68 69 g9 66 Z8
2.9

183
»7 29 39 50 60 53 63

2015 2016 2017 2018 2019 2020 2021 2022

= Net Profit EPS (US$ 1/100)
P/E (Common Stock) P/E (Investment Stock)
Note: Net Profit of 2018 not considering badwill

Dividend payout
policy of 40% of
annual net profit

The ammountis fully paid after two
advance payments of 10% and 24%
during the period
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Corporate
Governance

Board

(12 Members)

Ricardo
Cilléniz C. (p)

Fernando
Carbajal (vp)

Jordan
Ponce

Pedro
Blay

Ricardo
Bustamante

Renee
Cilléniz

Giselle
Ferrand*

Manuel
Montori*

Enrique
Olazabal

Pablo
Peschiera

Jorge
von Wedemeyer

Andreas
von Wedemeyer

*Independent

Ricardo Cilléniz C.

Chairman
MBA - Michigan
State University

Gonzalo Arréspide
Commercial

Fernando Bustamante
Strategy, Environment
& Risks

___________________ _Management Team

Augusto Cornejo
Production

Ricardo Cilléniz R.
Projects & Mining & CSR

Rafael Caceres
IT

\

Diego Arréspide
Strategic Sourcing

Juan Manuel Otoya
Human Resources

Mariana Olivares
Legal Affairs

Tulio Silgado
CEO

Management

Kellogg School of

Mariana Talavera
Supply Chain

Ricardo Guzman

Humberto Barragan
Internal Audit

CFO, IRO

17
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Fair treatment

Dividend Policy 40% of After
Net advancements
Shareholder Profit of 10% & 24%
Rights
N -

Corporate

. " Shareholder Shareholder Meeting
Information Transparency . ‘ Meeting R lati
Policy egu ations
r g
oo ACEROS .
AREQUIPA
‘44"’ A

Risk Management
Policy \

Big 4 Can be appointed

Audit
Firms 5years

18



Focus on Reduced
Quality environmental
Management impact

Safety is our
priority

R o, CEYIX .
IS0 'S0 45001 i, 1509001 ISO 14001 @ cs':g%a;laynye:vpé?jggw
Ny N certified since 1997 certified since 2010

45001 8y

2021)

HUELLADE
CARBONO | sxss

3° star recogntitionin
Carbon Footprint Peru by
the Environment Ministry

Our goalis to always reach zero

. ) i Integrated management
accidents in our operations V 9 9

system

due to reporting of
Accident rate v Oour products have Peruvian, greenhouse gas emissions l

(frecuency index x severity index) Brazilian and Bolivian quality

certificates

3.09 (& nacay
Continuous investments in new

Peru Brazil Colombia technologies and developments to
reduce our environmental impact.

Stood out in the environmental
category during the ESR 2021 event
due to its circular economy strategy

1.1 Our metallurgical testing

timely manner A working capital line for
importing scrap certified as

sustainable

sustainability

Cerporacién Aceros Arequipa Corporacion Aceros Arequipa
Stoel Stmel

0, Sustainability
Top 5% Yearbook Member

Powered by the S&P Global CSA

Member Of Bsmben:fj o S&P Global ESG Score 2022 O SA&P Global ESG Score 2022
S&P/BVL Peru General ow.Jones | .
PoG Index Sustainability Indices % 175100 7% 75 1100

usiy speciic and reflect svchision

L ot 418 Ty WA 80 et a5ckion
oot mare al rjobal comaagyasbook o, Laam morm st spofobs comimsgyeartock,

S&P Global Q Sustainable1 S&P Global g Sustainable1

/2018 /2019 / 2020 /

.440.540.47 ; -

0.360 % laboratory (ISO/IEC 17025 Financing: | - o e e G
accreditation), allows us to « Both working capital credit line management’s commitment with

2015 2016 2017 2018 2019 2020 2021 2022 issue quality certificatesin a and a loan labeled as green loans social, environmental and economic

In 2017, 2018, 2019, 2020 and 2021 we
received the “Socially Responsible

19
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Why Aceros
Arequipa?

i

Market leader
in Peru, with
local &
regional
upside

Efficient
Operational
Model

Track record
of growth
and value
creation

2
3
A

Sustainable
platform

JI\ ACEROS AREQUIPA

Market Growth '®) Market Share Gain
I][I * Infrastructure gap in Peru is still high « New products
ool « Mining sector: round bars for + Potentialacquisitions
grinding mining balls  Value-added services
« Potentialgrowthininternational
markets
R Nationwide distribution with an @ State of the - Melt-Shop N°2 (2021)
o i i i art-equipment ° Tubeplant(2018)
x-||| €xpanding footprintover the region quip - Roling mill N2 (20713)
'\, £\, #1Scrap buyer in Peru, an atomized @ Further :Sgrlghg ;‘22;'\"3
@ market with low VOLati“ty Q1o investments . Newpd%/stribution center

* Nails & Wires plant renewal

Sustained growth caGr‘00-'22 p\ Attractive valuation metrics

@ﬁrﬂ] Revenue: 12% m

EBITDA: 10%

nenen Solid and motivated -@- Top-notch ESG* performance
ﬁ professionalteam in a lean v
corporate structure "’

(*) Environmental, Social, and Governance



For an updated version of this presentation access the following link:
https://tinyurl.com/2p86p9x8

Or scan the following QR code:

CORPORATE
PRESENTATION

== ACEROS

AREQUIPA



https://tinyurl.com/2p86p9x8
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