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Third Star in “Carbon
(@ Footprint Peru”

HUELLADE | peR) Forthe second consecutive year, Aceros Arequipahas been

CARBONO | *%%

awarded the third star fromthe Ministry of Environment
throughthe “Carbon Footprint Peru” program,

R e l ev a n t recognizing its commitmentto measuringand reducing
emissions between 2022 and 2023.

events Aceros Arequipa improved its
Corporate Sustainability
S naces ) Assessment (CSA) S&P Global
score

AcerosArequipaimprovedits scoreto73/100 and continues
reaffirmingits commitmentto ESGmanagementandits
sustainability strategy towards 2030.
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million fueled by strong £F
performance in the localmar;;{‘_‘

A 75.6 +6.6%)

V -70.7 (-2.0%)

EBITDA

1 57.7 (+65% vov)

Acoo (+64.9%)

A 173.4 (+55%)

Net profit

a1.7

As07

A 109.3 (+249.1%)

Results

1,964.5

3.2xEBITDALTM

- Operating Working Capital 202+« [ 356 V 30.3 (-22%)
=/ illiemn gy TP o — e

1,356.5

2024 [N & V -40.5(-31.7%)
Capex 2023 | s

2024 287 V -1917 (-401%
87.5 (2% e I o
Net debt 2024 [ o65 ¥ ~371(19%
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Revenhue s/ million

By destination

® Peru: Higher sales, primarily of
rebar, due to increased prices
and volume, followed by bars
for mining balls with higher
volumes sold

® Other: Lower volume of rebar
to non-recurring destinations
vs Q3 2023, partially offset by
increased sales in Bolivia and
Ecuador

s N
By product type

® Rebar & Wirerod: Increased
local sales (in both volume and
price) despite lower volume
sold to other non-recurring
destinations

® Merchant bars & bars for
mining balls: Higher volume of
bars for mining balls

® Other: Increased sales of
Sheets & Coils, by-products
and nails & wires
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Operating profitability s/ mittion

Gross Profit & Margin 17%
25%
* Improved profitability in Peru,
primarily driven by rebar

(higher prices and volume), 1,295

bars for mining balls (higher 15%
volume), and sheets & coils

and tubes (higher volume and 783
lower costs).

Higher profitability in Bolivia,

sale of by-products (Peru and

U.S.), and greater profitability

in Colombia

- MERENNEWP UYL
b . " e

EBITDA & Margin 159
21%
The higher gross profit

contributed to an increased
EBITDA year-over-year, despite
higher commissions in Bolivia to

secure US dollars. I
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EBITDA improved by S/ 62
million YoY

* Gross Profit increased in
Peru, Bolivia, the U.S. and
Colombia
Operating expenses rose
primarly due to higher variable
personnel costs
Operating along with
additional expenses and bank
commisions

Operating expenses

® Selling Expenses: driven by
lower expenses on services
provided by third parties

® General & Administrative:
Higher variable personnel
costs

EBITDA s/ million

EBITDA
3Q 2023

Gross Profit

Operating Exp.

Other

EBITDA
3Q 2024

Note: does not consider depreciation, amortization and other adjustments to EBITDA.

mm Gen & Administrative

SG&A (%)

51% ©6.2%

70
58

37 42

3Q23 4Q23

Selling Expenses

48% 56% 55%

63 67

34 36

2Q24 3Q24

55

29

1Q24

Note: does not consider depreciation, amortization and other
adjustments to EBITDA.

EBITDA Mg.
3Q 2023

Gross Margin

Operating Exp.
(%)

Other (%)

EBITDA Mg.
3Q 2024

Selling Expenses
SG&A (%)

7.4% 6.4%

334
210

161
120
=

2020 2021

EBITDA margin (%)

mmmm Gen & Administrative

46% 50% =%

245 232 254

132 139 141

2022 2023 LTM'24
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Net profit s/mition -y

Net profit improved by S/ 51
million

Improvement in operating

income “
Lower financial expenses -
Income from investments in

subsidiaries, compared to a

, = 242
lossin Q32023 - l
Increased loss from net
Exchange differences i~

compared to Q3
Higher income tax due to
better results -

4Q23 1Q24 2Q24 3Q24 2020 2021 2022 2023 LTM'24
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Financial debt s/ million

Debt by type

Other ratios

Leverage
Total Liabilities
/ Equity

Fin. Exp. Coverage
LTM EBITDA
/ LTM Financial expenses

Liquidity
Current Assets
/ Current Liabilities

* Short-term debt: lower YTD,
driven by reduced Working
Capital requirements

* Long-term debt /7 Meltshop
lease: debtin line with
amortization schedule

1.17x

ER°15) ¢

1.28x

= L ONg-Term mmmm Meltshop lease De bt by
mmmm Short-Term e=g== Net Debt / EBITDA Cu rrency
5.4x
4.
6X 4.1x 3.7X 3.9x W PEN
2,685 2628 9503 2,516 2,493 mBOB .
(o]
m CLP S%ip9
1,204 1,136 1,170 o
m COP
690 645 602 52932340 e
735 735 721 -

3Q23 4Q23

T r—— TR N el

Amortization schedule

B Other Long-term

7
14

oct-dec
2024

ot

1Q24 2Q24 3Q24

YTy ,R*WW ‘ o

B Melt shop lease

76
164 161
129 6 161
I —en
2025 2026 2027 2028 2029 2030 2031 2032 2033
Note: = R
(1) Planned amortization schedule with financial institutions. Does not consider operating leases with suppliers. Operating ) - e
leases with suppliers appear in the Total Debt by Type graph.
(2) Forillustration purposes USD / PEN = 3.75 A
(3) The amortization Schedule of BCP and Interbank loans consider the full disbursement of those loans. (]
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Operating Working Capital

mmm Op. Working CapiQal =#—DSO

Op. Working CapiQal =@=DSO —@=DIO DPO —e—DIO DPO

* Reduction ininventory and

eome t 3 184 168
IDgc?reaeseai)t(‘\aaS;ceoznts payable 129 1234 120 12.4 121 b o4 121
° : ‘}_‘7 P ;
* Increase in accounts ® ® ,
receivable oV o — '\AT — —— > y
> y : 64 2
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Dec-20 Dec-21 Dec-22 Dec-23 Sep-24

gy | -

LS 1,387 1,338 1,391

3Q23 4Q23 1Q24 2Q24 3Q24
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4
Y Capex | - | . .
Other Lurin DC m Rolling Mill #3 Other Lurin DC m Rolling Mill #3
- =
338 4 g ‘
+ Other projects (3Q 2024): 087 l -
Nail and wire plant (S/ 7.1 136 5 ~
m|LL|on) 165 ] :‘
- Lime furnace (S/ 6.7 million) Q - N Ly
. . 71 87 181 Iy o
- Repair of reheating furnace : -

(S/ 6.1 million)

- Scrap cleaning machine (S/ ) 52
2.9 million) 57
Among others

3Q23 3Q24
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Cash Flow s/ miltion *

Operating activities

EBITDA improvement
Lower inventories

Investing activities

Investments in Property, Plant,
and Equipment (PP&E) and
intangibles for S/ 272 million
Interest received for S/ 22
million

Assets sale for S/ 7 million
Dividends received of S/ 6
million

Financing activities

Net financing of -S/ 136 million.
Interest payments of S/ 109
million.

Dividend payments of S/ 35
million.

Cash balance
December

2023

Operating
activities

Investing
activities

Note: Investing Activities do not consider capex from leasings.

Financing
activities

Caja balance
September
2024
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Guidance

GUIDANCE

S/ million 2023 2024

Revenue

growth -12% 0%

(YoY %)

EBITDA < 435 > >655

S/ million

CAPEX < 479 > ~300

S/ million

Dividends

S/ million

EPS < 0.06 > ~0.22 .

S/




Q&

If you wish to ask a question
contact the moderator
through the chat window
during the presentation

mMr. Ricardo Guzman

CFO, IRO
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Disclaimer

This Earnings Presentation may contain forward-looking statements concerning
Mmanagement’s current expectations for future operating and financial performance,
based on assumptions currently believed to be valid and recent acquisitions, its financial
and business impact, management’s beliefs and objectives with respect thereto. It is
uncertain whether the events anticipated will transpire, or if they do occur what impact
they will have on the results of operations and financial condition of Aceros Arequipa
whether individually or as a consolidated Company. Aceros Arequipa does not undertake
any obligation to update the forward-looking statements included in this Earnings
Presentation to reflect subsequent events or circumstances.
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