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RELEVANT
EVENTS [

ﬁnSaunsé?_‘IS%?é% " “Peru Limpio” | Cash Dividend payment

recognitio the * -~
Us$ 40mrre|icl’l|on for PerU\gan Minis ry of The Shareholders'Meeting approved

cashdividendof S/98.6 million
rayw material Environment The totalamount net of advance
iImports

payments, was USD 6.6 millions.
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| 1Q REVENUE OPER. WORKING CAPITAL BALANCE

1,220.2 V¥ o957 (—7.35/;) 1’968.5 AZEXS] (-6.8%)

Y

RESULTS
SNAPSHOT

S/l il 2033
Dec
Y

EBITDA (Margin) CAPEX

128.1 (10%) V 516 (-287%) 100.9 V 282 (218%)

YoY

R -
AR m |
\ | Weohalh VL . Cwataas L S \
' % NET INCOME (Margin) NET DEBT
34.6 (3%) V 617 (-64.1%) 2,307,1 V¥.100.5 (-4.2%)
3.8x EBITDA

Mar

2023 2023 2,307
Dec
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(*) 2022 figures are based on audited financial statements



——— Revenue by destination
REVENUE — 4 5186 343 ¥

Peru

S/ million e oee
1,370 1,328

Revenue decreased by S/ 96 Le e ,

million or 7% YoY

I 179 | 187 1 213
4,428884,484
Lower sales in Peru, Boliviaand 113700 11830 1 s 1,220
Colombia were partly offset by
higher sales to non- gecurrent -
K

markets. 1Q22 2Q22 3Q22 2021 2022 Jan-Mar
2023

By product b
« Others: Ldﬁr prices and lower Revenue by product category

Rebar & Wirerod Merchant bars 5186

WY

1870 135 1,32
1,316 e S 0378 1,220

401
114 1
105 16 = 101
Xl EREH 1220
366 949 958 957 858 L
858

*
‘ ‘ . 1T22 2T22 3T22 4T22 1T23 2021 2022 Jan-Mar 5 ACEROS
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OPERATING
PROFITABILITY

S/ million /o

Gross Profit decreased,mainly

due to lower prices andivolume

in some %e.g'dfrjes of “@thers”
' on-rec ,rrent

lower SG&A

Gross Profit & Gross Margin

25%
19%
15% 14% 1,295
11% 11%
255
198 187
143 132
1Q22 2Q22 3Q22 4Q22 1Q23 2021

N Y4 N R/ .

EBITDA & margin

22%

16%

14% PY
i 10%
8%
225

180
159

1Q22 2Q22 3Q22 4Q22 1Q23 2021

15%

11%
783

132
2022 Jan-Mar

2023
13%

10%

128

2022 Jan-Mar
2023
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EBITDA

S/ million

EBITDA margin drivers

oI/ {0).[D)- +0.8 p.p.

EBITDA drivers

EBITDA
1Q22

Nota: (*) Gross profit and SG&A does not consider Depreciation & Amortization
(**) Other net operating expenses do not consider asset sales and write-offs

SG&A (excluding depreciation & amortization)

Administrative Selling
4.8% 4.5% 4.5% 4.5% 4.1%

49

33 32 32 36 57
114

1Q22 2Q22 3Q22 4Q22 1Q23 2022

EBITDA
1Q23

49

Jan-Mar
2023
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NET PROFIT

S/ million

Lower Operating Profit by S/-63
million mainly due to lower
Gross Profit and “Other operating
income, net”

Net Financial Expenses were
higher by S/ 23 million due to
new melt shop financial lease and
higher working capital financing
with higher interest rates : 5@23

Lower exchange rate differences "'-
income by S/ 19 million, partially
compensated by positive income
from subsidiaries compared with
a negative result in 1T 2022

Lower Income Taxes by S/32
million

Net profit & net margin

Net profit Net margin

7.3% 6.6%
3.4% 2.8%
0.8% .

45

1Q22 2Q22 3Q22 4Q22 1Q23

13.7%

712

712

2021

.5%

242

2022

2.8%

Jan-Mar
2023

-
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e
I ‘!\\‘m Total debt by type By currency

A 3.4x 3.6x 3.8x 4989,
METRICS * - e

LT Debt Melt shop lease ST Debt Net debt /EBITDA S/ US$ BOL CLP COP

S/ million
L) \.‘\ \:‘: i
\\/\. ’)5" L
yUR NI
) 3 " ' !g"“-':'
ol 23 .’"i‘s"‘\"\,e

S Bifss «ug L@V\&enYTD Short-Term Debt in
R V" We&\/\»(’ith lowerWorklng Capital o 427

Tz
»g%,}gf(“f“ e i, . requireme nts 1T22 2T22 3T22 4722 1T23
o, 3 L5 i g 4 R 8 ) .
e - ~ {‘.-,‘.‘gx‘: ,‘.'_" 3 a | B ST VR B
'tﬁ»{' ’ - Leverage Fin. Expen.

Other ratios as coverage

1 ‘ (Total Liabilities / (LTM EBITDA / (Current Assets/ ,
a .{‘t ’ O‘f: M a rC h 2023 Shareholders’ equity) LT. Fin. Expenses) Current Liabilities) - "Ny
! 4 S 139 3.56x 1.32x (R

I o LT debt amortlzatlon schedule ) (planned @)

LT Debt Meltshop lease®

».
" \ APy, i T
O bl IR o) Sl o)
LR v 28 il )
: Note:
I (1) Planned amortization schedule with financial institutions. Does not consider
operating leases with suppliers. Operating leases with suppliers appear in the Total a
Debt by Type graph. o1
' (2) Forillustration purposes USD / PEN = 3.763 41 67 46 79 47 51 47 47
(3) The amortization Schedule of the new melt shop consider the full disbursement of 9 ACEROS
the financial lease. Apr-Dec 2024 2025 2026 2027 2028 2029 2030 2031 2032 AREQUIPA

L T A ORI VI 2023



L
Operatlng Worklng Caplta[ end of period)

WORKING CAPITAL —_  C
& CAPEX

S/ million
61
/ 45 43 43 37 39 44 37 39
2,355 2 365
1,963 2,112 1 068 1ol > "> l.068
Lower working capital "

requirements vs December 2022 -
due to low@r inventories T

1Q22 2Q22 3Q22 4Q22 1Q23 Dec-21 Dec-22 Mar-23

1Q 2022 CAPEX within the “other”
categoryfnclude: Capex
: Nqn' Iﬁ?’errous s - - (S/ 4 Other Melt Shop Lurin Distribution Center Rolling Mill #3
million)
129

« Land and.TUbes plant in Bolivia |
(S/5 million), among others

44

2% SN

1Q23 ACEROS

1Q22
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Cash Flow as of March 2023

CASH FLOW

S/ million
239

/ -92

Operating Cash Flow, explained by
EBITDA and'a reduction in ) 632
inventories, partially miti/gated by
supplier payments and higher
accounts receivables

/

Investments in}5PE and ¥
intangibles were S/ 101 million /
pa/rtly offset by interests ~r*ece}k/ed 1=
of S/ 8 millioh. ) O d

575

-204

Net Aan ing of/— S/ 163 mjilion —
and inter,Zsts paid'oyS/ 42“rpilli7n

Cash as of Cash as of J
December 31, March 31,

2022 2023 A
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GUIDANCE

GUIDANCE

2022 2023

Revenue growth

EBITDA

S/ million

CAPEX

S/ million

Dividends paid

S/ million

EPS

S/

N
. \‘_jw;‘ 1]
17| |AcEROS
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Q&A

If you wish to ask a question contact the moderator
through the chat window during the presentation

|

mr. TULIO
Silgado
CEO

AN\
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]
mr. Ricardo

Guzman
CFO, IRO
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