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In February, Aceros Arequipa
acquired a 96% stake on
Comfer S.A., leader in the
production and sale of steel
nails & wires in Peru for US$
16.8 million

In February, Aceros Arequipa
became the first Peruvian
steelmaking Company to

become a member of the S&P

Sustainability Yearbook, on its
2021 edition

% InJanuary, Aceros Arequipa
g started the liquidation process
of Comasa S.A., completing its
integration process
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COMFER
ACQUI

Product portfolio

Annealed wire f'g Steel nails

Steelrods

Electrowelded
meshes
PRODUCED
IMPORTED . N 9 & & =B &
Sheets & coils
Date: Febreruar: ‘ .
% Shares: 96 Transaction rationale

Price: US$ 16

Q

\) COMFER S.A. | e

Profesionales en el Aecere

Acquisition of a
leadership
positioning in the
steel nails & wires
market

Potential
integration with
Aceros Arequipa’s
wire rod
production

Incorporation of

new clients and

productsto the
portfolio
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R E S U LTS B 1Q REVENUE OPER. WORKING CAPITAL BALANCE*
1,127.1 A 4899 (+76.9%) 682.3 A 2719 (+663%)

YoY YTD

SNAPSHOT

S/ million

M
2021 1,127 el

2020 637 e
Y
EBITDA (Margin) CAPEX

297.2 (26%) A 205 8 (+2250%) 147.3 A 4.4 (+10.9%)

YoY YoY

297 ' 2021
»

. 2020

2021

2020
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NET PROFIT (Margin) NET DEBT
195.3(17%) A 1560030709 715.9 A 1975 :331%)
1.2x EBITDA

Mar
2021 195 2021
Dec
2020 - 2020 A
> ACEROS
AREQUIPA
(*) 2020 figures are based on audited financial statements
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Revenue by destination ¥
REVENUE i y , Y
469 ’

S/ million |

TR 1,063

R L § L 907
4 v 132 ,

: R 0w0inimm, o83 [N 1,

» Revenue increased by S/ 490 230 g
million, or 76“% YoY, driven @ -
- by =X mcr,eased demand and 2Q20 3Q20 4Q20 2019 2020 Jan-Mar 4
’ hlgher averege selling prices 2021

Revenue by product category

Rebar & Wirerod Merchant bars 3,129
2,838
. ' 1,063 1127
- ; e 2,095 1 g1
B H .. & A
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PROFlTABlLlTY
S/ million //

-

ré'?q’pcrea driven

.avekﬁggselling
)d.an in ‘\ased
olumeén,sold

Gross profit & gross margin -
32%
. 23%
18% e 360 19%
16%
243
; 192 495 546
115 S 360
-4

2019 2020 Jan-Mar

a4
1Q20 2Q20 3Q20 Q20 1Q21 P

LN YLD Y RN/ . S

EBITDA & EBITDA margin

26%

26%

14%

13%

14

| 14 |
1T20 2T20 3T20 4T20 1T21

2019 2020 Jan-Mar
2021
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I EBITDA margin drivers

E BI I DA ; | /i @ +12.3% -0.6% +0.3%

S/ million .
EBITDA drivers
-39 5
243
EBITDA EBITDA
4Q19 4Q20
Nota: (*) Gross profit and SG&A does not consider Depreciation & Amortization
(**) Other net operating expenses do not consider asset sales and write-offs
SG&A represented ahighep% § SGRA
B g - ~ (excluding depreciation & amortization)
“wsse ofrevenue due to higher] 7 R, —
allowances fordoubtt Administrative Selling 5.5%
accounts, personrel expensesf” ~ s e
and transacti - 6.6% O T —7-2%
' g P 76 S 113
55 98 81
42 a1 38
2z 30 38
17 34 43 72
aBld B A
2Q20 3Q20 4Q20 1Q21 2019 2020 Jan-Mar A?QEEQTJ?:A

2021



NET PROFIT =

S/ million
Net profit & net margin i
Net profit Net margin §
17.3% ‘
: : : .
Higher operating profit by S/ ‘N
213 million, despite higher g ¥
SG&A by S/ 37 million '
- 3 17.3%
Net financial expeﬁses. were | 6.4%  6.59
S/ 2 million lower
Exchange rate différences | &3 =2
had a positive S/ 3 million
effect
Higher Income Tax by S/ 63 S W
million -39 2021
1Q20 2Q20 3Q20 4Q20 1Q21 - . _—
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DEBT
MET,RICS ,

S/ n tL on

IS P "‘??&" >

; '|ne with hlgher Worklng
«.' capltalreqwrements
r r**

A

Note:
(1) Planned amortization schedule with financial institutions. Does not consider
leasing with suppliers with a balance of S/ 29 million
(2) Forillustration purposes USD / PEN = 3.70
(3) The amortization Schedule of the new melt shop consider the full disbursement of
the financial lease.

] R

4 4.2x

v 372 494 M 105 357 343
. Yig
1Q20 2Q20 3Q20 4Q20 1Q21 \t\

Total debt by type

LT Debt Melt shop lease ST Debt Net debt /EBITDA

By currency
UsS$ S/ BOL

1,417 1,445

1,249 1,219

isr

o

Hn.EXpenses Liquidity
coverage

(LTM EBITDA /
LT. Fin. Expenses)

21.13x

Leverage
Otherratios as of
March 2021

(Total Liabilities /
Shareholders’ equity)

1 17x

(Current Assets/
Current Liabilities)

1.51x

RN, SRR T R

LT debt amortization schedule

LT Debt

(planned @)

Melt shop leaset®

105

49 19 20 1/ 18 19

2024 2025 2026 2027 2028
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“CADI Operating Working Capital
WORKI N G bépl TAL Working Capital Acc. Pay s (day 2 EENR RS U
& CAPEX 3 - )
S/ million s 131 137 150

89

66

! 59 9 6

> 1,131

4 Higher Working Capital

reqwrements,vé December . . .

2020, mainly due to hlﬁh‘- o - -
linventory levels B 1Q20 2Q20 3Q20 4Q20 1Q21 Dec-19 Dec-20 Mar-21

J
CAPEX mainly included the
quisitioniof Comfer S.A., Capex

investments in the new melt
- shop, upgrades on the rolling

Capex Melt shop lease Comfer S.A. acquisition

mill,.and”ACEDIM (Customized 147
rebar) expansion =5
) 61
i
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Cash Flow as of March 2021

CASH FLOW

S/ million
J

Higher inver/mtories anél
,  Accounts Receivable
"
Comfer acquisition for 54 61
million, Investments in fixe
J assets of S/ 46 mlltron,,faartly
4 offsg!t by mter sts recei

/ -4 of S/f m.mZ

H/gher ﬂnay/cmg during the

iy riod] interest ments of |
/ pe 'O/l e E pS)//Siﬁﬂllooj Not showing new melt )

/

/ shop capex of S/ 40
4 —" ——— / ' million, financed through a
/ - Cagh obtaine; afterComfer lease )

£k A. acquisition
J

Cash as of Cash as of J

/ - / o / ' December 31, March 31,
/ / — 2020 2021 4h
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GUIDANCE
rioy

S/ million

Revenue growth
EBITDA

CAPEX
Dividends paid

EPS

2020

GUIDANCE

2021

Disclaimer:

We remain cautious due to
current global prices volatility
and local political uncertainty.

Hence, this guidance may be
updated after our second
quarter results are reported
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Q&A

If you wish to ask a question contact the moderator
through the chat window during the presentation

I
Mr. TULIO

Silgado
CEO
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]
mMr. Ricardo

Guzman
CFO, IRO
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This Earnings Presentation may contain forward-looking statements concerning management’s current expectations for
future operating and financial performance, based on assumptions currently believed to be valid and recent acquisitions,
its financial and business impact, management’s beliefs and objectives with respect thereto. Forward-looking statements
are all statements other than statements of historical facts. The words “anticipates”, “may”, “can”, “plans”, “believes”,
“estimates”, “expects”, “projects”, “intends”, “likely”, “will”, “should”, “to be”, and any similar expressions or other words of
similar meaning are intended to identify those assertions as forward-looking statements. It is uncertain whether the
events anticipated will transpire, or if they do occur what impact they will have on the results of operations and financial
condition of Aceros Arequipa whether individually or as a consolidated Company. Aceros Arequipa and its subsidiaries do
not undertake any obligation to update the forward-looking statements included in this Earnings Presentation to reflect
subsequent events or circumstances.

This information corresponds to consolidated financial statements.



