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Part of the S&P and BVL
Sustainability Index

AcerosArequipais part of the top 16 Peruvian companiesin
the S&Pand BVL sustainabilityindex.
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/ , Thisachievement positions Aceros Arequipaasthe only
steelcompany amongthe 16 recognized fortheir
leadershipin sustainability within the Peruvian stock
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Dividend payment approval

Duringthe July 23rd session, the board of directors of

ACEROS Aceros Arequipaapprovedthe distribution of dividends
AREQUIPA totaling US$ 5.6 million (S/ 21 million), to be duly paid on
August15th,
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Revenhue s/ million

By destination

® Peru: Increased volume
partially offset by lower prices,
with both effects mainly
attributed to round bars for
grinding mining balls.

® Other: Reduced volume of
rebar (non-recurring
destinations and Bolivia) and
billets (nhot sold during the
quarter) partially offset by
increased sales to Ecuador and
Colombia

s N
By product type

® Rebar & Wirerod: Lower
volume and price non recurring
dest. and Bolivia) partly offset
by higher volume to Ecuador

® Merchant bars & bars for
mining balls: Higher volume for
bars for mining balls.

® Other: Billets and byproducts
not sold (to non-recurring
markets), partially offset by
sales of non-ferrous and nails &
wires.
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Operating profitability s/ mitlion

Gross Profit & Margin

* Recovery primarily in Peru,
followed by Colombia and
Bolivia due to increased
volume and lower costs.
Profitability in Ecuador
operations (2Q 2023 inactive).
Highlights include rebar, non-
ferrous, sheets and tubes,
merchant bars, and bars for
grinding mining balls.

2Q23 3Q23 4Q23 1Q24 y 2020 2021 LTM '24
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EBITDA & Margin

A higher Gross Profit drove an
increase in EBITDA YoY. 8%

3Q23 4Q23 1Q24 2020 2021 LTM '24 y-.N
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EBITDA s/ million EBITDA margin (%)

EBITDA n EBITDA Mg. m
EBITDA improved by S/ 77 2Q 2023 2Q 2023
million Yoy Gross Profit Gross Margin

* Gross Profit recovery in Peru,
Colombia and Bolivia.

« Operating expenses mainly
due to higher variable Other Other (%) -0.4%
personnelexpenses.

Operating Exp. Operating Exp. -1.0%
(%)

EBITDA EBITDA Mg.
2020 [T 20 2024 14.8%

Note: does not consider depreciation, amortization and other adjustments to EBITDA.

Operating expenses

= General & Admin. Selling SG&A (% Revenue)  Admin. Selling % Revenue

° 7.4% 6.4%
4.6% 5.1% 6.2% 4.8% 5.6% A%

+ Selling Expenses: attributed 33%
to increased variable 70 63 245 535 246
personnelexpenses. 55 58 55 : 210 173

* General & Administrative: : 14 o3

. . : 89
driven by higher variable

27
22 22 26 29
personnel expenses. - 120 161 132 139 142

2Q23 3Q23 4Q23 1Q24 2Q24 2020 2021 2022 2023 LTM'24

46% 50% 24%

Note: does not consider depreciation, amortization and other 3 A
adjustments to EBITDA. FE T ACEROS
e AREQUIPA




Net profit s/ mitlion

Net profit was S/ 33 million
higher

An improvement in operating
profit was the primary driver.
Lower financial expenses.
Negative net exchange rate
difference compared to
positive in 2Q 2023.

Higher income tax due to

improved results. 2492
: 184
126
-
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Financial debt s/ million

Debt by type mm Short-Term Debt mmmm Melt Shop Financial Lease De bt by
mmmm L ong-Term Debt e=g== Net Debt / EBITDA cu rrency
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Other ratios Amortization schedule
Leverage B Other Long Term M Leasing “AanarLand
Total Liabilities 1.20x E
/ Equity
165
Fin. Exp. Coverage 131 165
LTM EBITDA 3.30x 165
/ LTM Financial expenses m 78 76 109
Lerieliay jul-dec 2025 2026 2027 2028 2029 2030 2031 2032
Current Assets 1.30x No_te?:024 —“-/f

(1) Planned amortization schedule with financial institutions. Does not consider operating leases with suppliers. Operating leases with
suppliers appear in the Total Debt by Type graph.

(2) For illustration purposes USD / PEN = 3.80

(3) The amortization Schedule of BCP and Interbank loans consider the full disbursement of those loans. AA

/ Current Liabilities
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Operating Working Capital mmm \Working Capital =@=DSO =@=DIO DPO mmm \Vorking Capital =@=DSO =@=DIO DPO
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* Inventory reduction in line
with lower costs. 47 129 124 120 124
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m Others Lurin Distribution Center mRolling Mill N°3

210 199
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m Others Lurin Distribution Center mRolling Mill N°3

Capex
-

« Other projects (2Q 2024):
Nail and wire plant (S/ 22.7 108
m|LL|on)

- Lime furnace (S/ 8.0 million)
- Scrap cleaning machine (S/ 59
4.3 million)

- Repair of reheating furnace
(S/ 1.5 million)
Among other

2Q23 2Q24

100
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Cash Flow s/ miltion f

Operating activities

* EBITDA iImprovement
* Lower inventories

Investing activities

* Investmentsin Property, Plant,
and Equipment (PP&E) and
intangibles (S/ 199 million).
Interest received (S/ 15 million).
Sale of assets (S/ 5 million).
Dividends received (S/ 1 million).

Financing activities

Net financing of -S/ 138 million.
Interest payments of -S/ 74
million.

Dividend payments of -S/ 14
million.

Cash balance Operating Investing Financing Caja balance
december activities activities activities june 2024
2023
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Guidance

GUIDANCE
S/ million 2023 2024
Revenue
growth -12% 0%
(YoY %)
EBITDA < 435 > >655
S/ million
CAPEX < 479 > ~260
S/ million
Dividends
S/ million
5"5 < 0.06 > >0.22




Q&

If you wish to ask a question
contact the moderator
through the chat window
during the presentation

mMr. Ricardo Guzman

CFO, IRO
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Disclaimer

This Earnings Presentation may contain forward-looking statements concerning
Mmanagement’s current expectations for future operating and financial performance,
based on assumptions currently believed to be valid and recent acquisitions, its financial
and business impact, management’s beliefs and objectives with respect thereto. It is
uncertain whether the events anticipated will transpire, or if they do occur what impact
they will have on the results of operations and financial condition of Aceros Arequipa
whether individually or as a consolidated Company. Aceros Arequipa does not undertake
any obligation to update the forward-looking statements included in this Earnings
Presentation to reflect subsequent events or circumstances.
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