CORPORATE
PRESENTATION

ACEROS
AREQUIP

September 2023




Company overview

Market & business overview

Financial highlights

)

b b

i NN RA R
e U i . H
LR

o P WO .,""., o “'”.'.v gy ?' .‘ @43 5
Corporate information & ESG*

Why Aceros Arequipa?

Environmental, Social, and Governance



COLOMBIA

Commercialoffices
Warehouse

ECUADOR

Commercialoffices.
Warehouse

PERU
Piura
Warehouse
Trujillo
Warehouses
Scrapyard
Lima/ Callao
Headquarters
Warehouses
Tubeplant
Nails & Wires plant
Scrapyard
Pisco
Meltshops
Rolling mills
Warehouses

Arequipa
Warehouses
Scrapyard

USA

Florida
02 Scrapyards

CHILE

Raw materials
collection

#1 player in the Peruvian steel market
with a growing regional footprint

REVENUE Other
T Fu SRE REVENUE BY DESTINATION et countrios
I , I million 80% ==

REVENUE BY PRODUCT

70%

BOLIVIA

LaPaz/ Cochabamba/
SantaCruz
Commercialoffices
Warehouses
Scrapyards
Tubeplant

Wirerod

100% imported

*Exports mainly to Bolivia, Colombia, USA, Brazil, Chile, Panama and Argentina.
** Some merchant bars and Steel tubes are imported



A\ Establishing subsidiaries abroad to boost its regional and international footprint

ey Local subsidiaries aimed to support business operations and lead the industry with value added services

SUBSIDIARIES /7 AFFILIATES

) g 4 =
99 .00% 100.00% 100.00% 100.00% 100.00%
CORP. ACEROS ACEROS ACEROS CORP. ACEROS ACEROS
s AREQUIPA S.R.L. sn . AREQUIPA s.As. as & AMERICA sPA an AREQUIPA A.A. S.AS. s & AMERICA
(BOLIVIA) (COLOMBIA) (CHILE) (ECUADOR) CORP
. . Scrap yards
Scrap supplier Steel products Scrap collection Steel product trader Revenue 2022: US$ 56 million
Steel products trader trader
Since 2022
Revenue 2022: Revenue 2022: Revenue 2022: ACEROS ACEROS
US$ 141 million US$ 46 million US$ 15 million = AMERICA s AMERICA

MANATEE

" 33.65%" 33.65% 10.00%

L 99 .59 0 99 .59 0 99.99%' ) 100.00%

| T,
— COMERCIAL COMFER S. R. COMERCIAL COMERCIAL
(SO BARCINO z | SR ( z | BBL= z | Bere celepsa
, S.AC. ACERO,, ACERO e on »

i e D LMALTA

Value-added design and Local and regional cargo - o Real estate Real estate ? hydroelectric power plants:
engineering services for transportation services In liquidation In liquidation Company Company . ElPlatanal 227MW
the construction industry process RIRES 2. Maranén 18.4MW
24,865 m2
Revenue 2022 Revenue 2022 Note: Pre-acquisition Real Estate spin-off of 01 thermal pow?r plant
R s iy Termochilca: 300MW

US$ 3 mil.l.ion US$ 10 ml“_|0n Comercial del Acero

Not included as part of Aceros Arequipa’s
Consolidated Financial Statements
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. Peruvian steel market
Peruvian steel

market 2022

(thousand tons)

Competitive market*

Sales volume 2022 (Peru) I it V4

ACEROS Sustained leadership in all core categories...

= AREQUIPA

Rebar & ,‘J
#1 Wirerod ‘/ﬁ//}? —

3,098

..with initiatives to leverage on growth potential

Focus on value-added

1,774 .
! products and services

Merchant ili E 127
bars

New Rolling mil line (#3) will
mainly focus on merchant bars
production

Other 333
long "I '

Investments will allow to boost
capacity and efficiencies for Round Bars
for grinding balls and Nails & Wires

Comasa’s acquisitionin 2018
boosted market presence

E
Sheets &
E coils - n N

Investments in increasing
tube production capacity

Other } 12
(non-core)

SOURCE: Company estimates based on imports, production and other public information.
*Competitive market is the total Peruvian Steel market excluding products that are not commercialized by Aceros Arequipa
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ACEROS
AREQUIPA

SELF-CONSTRUCTION

Homebuilding & domestic
metalwork

CONSTRUCTION
COMPANIES

Whole-range building

INDUSTRY

Industrial products & equipment

MINING

Consumables for mineral grinding
and mine support

h \ et&distribhgn capabilities

3

a_

a_

Better reach to self-constructors through nationwide
distribution capabilities and strategic partnerships with small
retailers

Comfer acquisition (2021) complemented our portfolio with a
nails and wires plant. Nails & Wires production equipment to be
renewed for further efficiencies

Design and BIM services for
constryction companies and
industrial clients

mign-o;n\t‘iom
Value-added services to provide
efficiencies and minimize costs for ACEDIM

construction companies

Cut & bend steel products
for construction

ACERO

INSTALADO On-site Rebar & Wirerod

Installation service

Comasa acquisition (2018)
A Increased our market presence in the industrial segment
A Complemented our portfolio and services with a steel
center and tubes plant
Investments in increasing and modernizing tubes production
capacity (Peru and Bolivia)

Round bars for grinding mining balls:
A Melt-shop N°2 allows us to produce special billets
required for Round balls for grinding mining balls
A New Rolling mill line (#3) will allow us to boost
production capacity for Round Bars for grinding balls.
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1 Materials Billets **
‘(;’ | : |

850*

Thousand
Tons

N°1

In construction
(Due 2024)

300

Electric Arc
Furnace

02 Rolling Mills n

Annual Production Capacity (thousand tons)

State-of-the-art equipment Track Record of @ @ @ @ 2024:.
makes ours one of the most strategic Yeus?®

s : : . Rolling Mill Tube plant Melt-shop Tube plant Rolling Mill
efficient plants in the region investments Line N°2 i Pery Noo in Bolivia Line N°3

Largest long-steel Product availability Competitive energy
products producerin Vs importers costs
Peru () The company imported bilets onty up to 2051,
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. A #1Local Buyer

Local A Atomized market minimizes price volatility

Regional
Scrap

Imported
Scrap

Imported
Pig Iron

A Strategic alliances with big scrap generator
companies

- o

A Collection from own subsidiaries in Bolivia
and Chile
A Usually lower prices than imported scrap

|

Shredded scrap
Higher quality
High availability

Collection partly from own scrap yards in
the United States

Too To o T

Higher energy efficiencies in melt-shop
Purchased within market opportunity
windows

To o

Melt-Shop (EAF)

Further
initiatives &
developments

Investment in
restarting the Melt-
Shop N°1 to supply
billets for further
growth

Further growth
(organic / inorganic) in
regional and
international

scrap yards

Non-Ferrous recovery
and scrap cleaning
process
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e ] A track record of growth and value generation
AREQUIPA H'!«h Rirt

Volume (thousand tons) & Revenue (Uss$ million)

CAGR 833 795 846
739 749
2000-2022 7'3% 12°3% 689 717 608
5 551
4
307 356
544 1,443 1,351 11404
1,252
1120 1,118 1104

925 914 1,007 1,012 1,015

gag 9%

726

100 10 132 164

847 93

729
491 534 600 7%

418 408
284 208 363

2072 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 LTM

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
jun23

Volume o—Revenue

CAGR 10.4%

EBITDA (Us$ million) & EBITDA margin (%) o oR

O,
28% — -
20%

19% 17%

(o) O
14% 15% 15% o0 1% 1A% 13% 09, 13% 13% 9% B 15
(o}

9%
5%

1%
174
ﬁ 10 103 112 o1 [l o7 - 1ool 118l 117 125
74 81
% B =ANNEE
] =1 = _ =

2072 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 LTM

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 201
jun-23

mmm EBITDA EBITDA Margin (%)

*Since 20711, the Company reports under IFRS, previously it reported under Peru GAAP
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aceros . FOllowing a roadmap-of timely investments
AREQUIPA

CAPEX (Us$ million) Total Debt (Uss million)
Net debt 7/ EBITDA

166 7.4x

55 - 16x 16X 1oy —oX 20X 15 17x
105
85
39

- 102

16
367
19 23 s 61 330 339

21
10
37 225
15 17 B

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 jan-jun

2023
2012 2013 2014 2015 2016 20177 2018 2019 2020 2021 2022 Jun-23

Rolling mill - Line N°2 Warehouses (Pisco)
SAP - ERP Melt-Shop N°2
m Comasa m Other

Total Debt =¢=Net Debt / EBITDA

. T °
Comfer " Rolllng mill - Line N°3 Important note: Ratios in this chart are based in US$ figures. Ratios reported in

PEN, the Company’s reporting currency, may differ.
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